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CHAIRMAN'S FOREWORD,

On the 17th December, 1982 the Honourable K.G. Booth, Treasurer,
asked the Public Accounts Committee to examine and report to
him on "the appropriateness of an Annual Reports Act to govern
the accounting and reporting requirements of statutory author-
1Eissh,

The Committee subsequently conducted an inquiry as requested
and tabled this Report in August, 1983 (Seventh Report)
recommend ing the introduction of an Annual Reports Act and
outlining the information which the Committee considered should
be required in annual reports.

In June, 1984 the Government enacted the Annual Reports (Statut-
ory Bodies) Act and amended the Public Finance and Audit Act 1983
to include more specific provisions in relation to financial
reporting. Subsequently, detailed regulations were drafted

and forwarded to the Committee on the 7th November, 1984 pur-
suant to the Sections of the Annual Reports (Statutory Bodies)
Act and the Public Finance and Audit Act which required that
regulations under the legislation be referred to the Public
Accounts Committee for examination and report.

The Committee is pleased to see that the majority of the
recommendations contained in the Seventh Report are embodied
in either the Acts or the proposed regulations that accompany
them.

I strongly support the views of Mr. Michael Egan, a former
Chairman of the Public Accounts Committee, on the importance
of comprehensive annual reporting by statutory bodies and
thoroughly compliment the continuation of this work by the
former Chairman of the Public Accounts Committee, Mr. Bob Carr.

Having been a member of the Committee during the conduct of the
inquiry which resulted in the Report recommending the intro-
duction of the Annual Reports Act and the subsequent amendments
to the Public Finance and Audit Act, 1983, I am strongly of
the belief that such reporting will both improve the account-
ability of authorities to the Parliament as well as enhancing
their efficiency and effectiveness,

On behalf of the Committee I commend the Treasurer on his

initiatives in this area and more generally on his drive to
improve the efficiency of Government operations,

-~ . \ﬂ"‘*
Jzﬁﬁquilina, M. P,
cting Chairman.




Public Accounts

Committee
Parliament House, Sydney 2000 PARLIAMENT OF NEW SOUTH WALES
Telephone: 230 2111 LEGISLATIVE ASSEMBLY

4 January, 1985

The Hon. K. G. Booth, M.P.,
Treasurer,

3rd Floor,

Premier's Wing,

State Office Block,

Corner Bent and Macquarie Streets,
SYDNEY NSW 2000

Dear Mr Booth,

On 9 November, 1984 you wrote to the then Chairman of
the Public Accounts Committee seeking the Committee's
comments on Annual Reporting proposed regulations
pursuant to Section 16(2) of the Annual Reports
(Statutory Bodies) Act and Section 63A(3) of the Public
Finance and Audit Act.

I am pleased to forward herewith the Committee's
comments on the proposed regulations.

In most cases the Committee does not wish to recommend
change. Where changes have been proposed these are
discussed in sections 4(a) and 5(a) of this Report.

The significant alteration proposed by the Committee is
the inclusion of regulations 4(k), 5(g) and 7(g) accom-
panying the Public Finance and Audit Act which prescribe
the reporting of annual expenses and liabilities
associated with deferred employee entitlements such as
superannuation.

The Committee would also like to draw your attention
to the need for a regulation for the reporting of
investment performance of statutory authorities. This
regulation has not been included here as the Committee
will be making recommendations on this issue in the
context of its current inquiry into the investment
practices of statutory authorities. This report is
expected to be completed by March, 1985,



The Committee commends your initiatives in improving
the accountability and efficiency of government
operations and looks forward to being of further
assistance in the future.

Yours faithfully,

7 L
Vs

n Aquilina, M.P.,
Acting Chairman




New SouTtH WAaLES
SYDNEY
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Mr R J Carr

Chairman

Public Accounts Committee
Parliament House

SYDNEY 2000

Dear Mr Carr

In terms of Section 16 (2) of the Annual Reports (Statutory
Bodies) Act I am forwarding herewith for your Committee's
examination and report, proposed regulations on the annual
reporting of statutory authorities. In view of the
importance of making these regulations available to
statutory authorities I would appreciate it if you could
provide me with your comments within 2 weeks. I might

add that I have provided the Auditor General with a copy
for his comment and that a further copy has been sent to
the Parliamentary Counsel to ensure that the drafting is
COrPeEE.

Yours sincerely
G 12

Ken Booth
TREASURER



Proposed Regulations Accompanying the Annual Reports
{Statutory Bodies) Act, 1984

a) Recommended Changes

In considering the proposed regulations the Committee not
only took into account the recommendations of its Report on
the Accounting and Reporting Requirements for Statutory
Authorities (Seventh Report), June 1983, but also the
clarity and logical layout of the proposed regulations.

The changes to the proposed regulations recommended by the

Committee are -
l. Regulation 3(c) access -

Regulation to be expanded to include the business and
service hours of the organisation. The Committee
thought that this was information that users of the
body would like to know and conforms with the

recommendation regarding access in its seventh report.
2. Regulation 3(d) management and structure -

(a) Part (i) which concerns members of the statutory
body to be expanded to include the period of
appointment of the members. This would make the
regulation more complete in its requirement of
information on members and conform with the

Committee's recommendation in its seventh report.

(b) Part (iii) which required details of publications
dealing with the functions and activities to be
deleted from this part of the regulation and to
come under that part of the regulation dealing
with promotion i.e. 3(m) as this would be more
appropriate and is in line with other parts of

regulation 3(m).



Regulation 3(h) - which deals with major reviews of
objectives, functions or structure of the body -

That the regulation be expanded to include the outcome of
the reviews and changes or proposed changes as a result of
the review. The Committee thought it essential that this
be included, as the outcome of the review and any
subseqguent changes are perhaps the most important part of

the review process.

Regulation 3(i) management and activities

(a) That Part (iv) dealing with major problems and issues
affecting the body be expanded to include the steps

taken to overcome these problems.

Reasons for this part being expanded are similar to
those that regulation 3(h) be expanded.

(b) That Part (vi) be expanded to include the reasons for

any significant delays of major works or programs.

This would make the requirements of the part more
complete and would aid public information as any
significant delays in public sector programs or works
are of interest to the public as they are to the

government and to Parliament.

Regulation 3(s) budget outline -

That this regulation be deleted as it merely repeats the

requirement of section 7 (1) (a) (iii) of the Annual
Reports (Statutory Bodies) Act, 1984,



New regulation 3(s) post financial year information -

That a new regulation requiring details of significant post
financial year matters be included. As a main purpose of
annual reports is to provide information on the
organisations functions and activities, the Committee
considered that it would be misleading, even negligent, if
the annual report did not contain details of significant
post financial year matters which affect the organisation

or clientele of the organisation.

The Committee is aware of the production timetable and
other problems associated with producing annual reports
however it feels that the statutory bodies should endeavour
to include the most up-to-date information in their annual

reports.

This regulation would accord with current private sector
practices and that of a number of public sector

authorities.

Regulation 5 Parliamentary printing requirements -

The proposed regulation deals with printing standards for
copies of Annual Reports to be supplied to Parliament. It
sought to prescribe

(a) the size of all reports

(b) other details relating to graphics, layout, colour and
paper quality.

The Committee accepts that there is a pressing need to
standardize the size of Parliamentary papers to B5 and

accordingly supports this part of the regulation.



However, the Committee strongly opposes the remaining part
of the proposed regulation for the following reasons.

The objective of these prescriptions is not clear. If it
is assumed that the objective is to reduce the costs asso-
ciated with printing annual reports then this regulation
will not achieve this aim. The regulation merely pre-

scribes the form of reports to Parliament. Presumably, most

statutory bodies will also wish to produce an Annual
Report in full colour to match those of their rivals. Con-
sider for example, the State Bank and the Government
Insurance Office. It would be unrealistic to expect these
bodies to only produce one black and white B5 Annual
Report. Thus in all probability, the regulation as
proposed would result in two sets of Annual Reports being
produced instead of one. This clearly would increase

rather than reduce costs.

Alternatively, the regulations could be so framed as to
prescribe the form of all Annual Reports, not only those
produced for Parliamentary distribution. This would
achieve the objective of standardization as well as mini-
mizing costs. However, the Committee would not support

this approach for a number of reasons.

1. Creative reporting by statutory bodies would be
unnecessarily stifled.

2., The use of colour printing often improves presentation
and readability.

3. "Commercial" statutory bodies would be at a disadvan-
tage vis-a-vis their competitors

4, Annual Reports in colour need not be excessively expen-
sive. For example, the Metropolitan Waste Disposal
Authority has produced an Annual Report for three years
in succession in full colour (B5 size) which has won
two gold awards for annual reporting from the
Australian Institute of Management and yet has only

cost $7.50 per copy to produce (1984 report).

- 4 -



The Committee sympathises with the concern that some annual
reports are tending to overemphasise public relations

aspects. The Committee itself has produced its 1983-84 Annual
Report in black-and-white and would encourage statutory bodies

to do likewise where appropriate.

However, the Committee does not believe that the aesthetic

features of annual reports should be prescribed. Accordingly,

the Committee recommends that the second part of the regulation
be deleted.

8. To accord with the Annual Reports (Statutory Bodies) Act,
1984, the words authority, authorities and authority's
should be changed to body, bodies and body's wherever

appearing in the legislation.

NOTE : Minor changes recommended by the Committee such as
pluralisation of words etc. have not been discussed
here. However, all changes recommended by the Committee
are identified by bold type in the Committee's proposed

regulations as amended which immediately follows.

- 11 -



b) Proposed Regulations as Amended

ANNUAL REPORTS (STATUTORY BODIES) ACT, 1984 - REGULATION.

HIS Excellency the Governor, with the advice of the Executive
Council, and in pursuance of the Annual Reports (Statutory
Bodies) Act, 1984, has been pleased to make the Regulation set
forth hereunder.

Treasurer

Citation.

1. This Regulation may be cited as the "Annual Reports
(Statutory Bodies) Regulation, 1Y84",

Interpretation.

2. In this Regulation, "the Act" means the Annual Reports
(Statutory Bodies) Act, 1984,

Information and particulars in report of operations.

3. For the purposes of section 9 (2) of the Act, the report of
operations of a statutory body shall include (whether in
the following order and whether under the following

headings or otherwise) -

(a) charter - a statement of the manner in which and the
purpose for which the body was established and a
statement of the legislation under which the body
operates;

(b) aims and objectives - information as to what the body

sets out to do, the range of services provided by the

= S



(d)

(e)

body and the clientele or section of the community

served by the body:

access - the address, telephone number and business and
service hours of the principal office or offices of the

body;

management and structure -

(i) the names of the members of the governing body
of the body, particulars of any appropriate
qualifications of the members, the method and
period of appointment of the members, the
frequency of meetings of the governing body and
the attendance at these meetings; the membership
of significant committees; the names of the
occupants of senior offices and any appropriate

qualifications of the senior staff;

(ii) an organisation chart indicating functional

responsibilities within the body;

summary review ot operations, including -

(i) a narrative summary of the significant
operations for the financial year highlighting
the means by which and the degree of success
with which the body has achieved its objectives;

(ii) selected financial and other gquantitative
information associated with the administration

of programs or the operations of the body:;

(iii) a narrative report of significant operations
including where appropriate the performance
measures or indicators, or both, which have been

used by the body;



.

(£) legal change - changes in legislation, regulations and
significant judicial decisions affecting the body or

the users of the services provided by the body;

(g) economic or other factors - which have affected the
achievement of the operational objectives of the

organisation during the financial year;

(h) information concerning any major reviews of the
objectives, functions or structure of the body which
have been carried out during the financial year and
including the outcome of the reviews and any changes or
proposed changes to the body's objectives, functions or

structure as a result of each review;

(i) management and activities, including -

(d.) a description of the nature and range of

activities undertaken;

(ii) where appropriate, qualitative and quantitive
measures and indicators of performance showing

level of efficiency and effectiveness;

(iii) statistics of key activities or programs
covering a span of up to 5 years together with a
narrative explanation of trends and other

features of significance, where appropriate;

(iv) a description of the major problems and issues
that have arisen affecting the body and steps

taken to overcome these problems;

(v) details, lists or tables of material works in
progress, the cost of those works to date and
the estimated dates of completion together with

particulars of significant cost overruns.

- 14 -



(42

(k)

(1)

il

(vi) the reasons for any amendment, significant
delays, deferment or cancellation of major works

or programs;

research and development - particulars of completed
research and continuing research and development
activities together with the resources allocated for
that research and those activities unless such
disclosure would, in the opinion of the body, result in

commercial disadvantage to it;

prices and pricing policy - having regard to commercial
considerations, where the body considers it appropriate,
the prices, rates and charges determined by the

body and their basis together with an explanation of

any exceptions to cost recovery or the user pays
principle and details of any material asset provided
free of charge or at a nominal cost that has affected

pricing policy;

human resources -

(i) the number of employees, by category, with

comparison to previous financial years;

(ii) any exceptional movement in wages, salaries or
allowances of material effect;

(iii) relevant personnel policies and practices,
including details of staff development and
training activities and initiatives or progress

in ensuring continuity of management;

(iv) industrial relations policies and practices,
including any significant or anticipated changes

in working conditions or occupational health



(m)

(n)

(o)

(p)

B

matters, a description of relations with unions
and employee associations and details of
relevant industrial disputes, including cost and

future implications.
promotion -

(i) A statement setting out the types of
publications and other information dealing with
the functions and activities of the body which
are available to the public and indicating those

published during the financial year;

(ii) promotion and public relations and marketing
activities undertaken, designed to develop an

awareness of the body;

(iii) particulars of facilities available to clients
or the community generally;

(iv) overseas visits undertaken together with

particulars of the outcomes;

consumer response - the extent and main feature of
consumer complaints indicating any services improved or
changed as a result of complaint or consumer

suggestions made;

time for provision of services - where appropriate, the
staﬁdard times for providing services together with
comment on any variance from standard or changes made
to the standard;

plans and future prospects - subject to commercial

considerations details of corporate or strategic plans
and an assessment, where appropriate, of the manner by
which and the extent to which the external environment

may impinge on the activities of the body;

- 16 -



(q)

(r)

(s)

Form of

4,

For

=B

For the purposes of Section 7 (1) (a) (iii), the
detailed budget for the financial year under review
shall be the first budget approved by the body for that
financial year after consideration by the Government
where such consideration is required. Any subsequent
material adjustments to the budget, whether caused by
factors within or outside the body's control, shall be

explained by appropriate notes;

details of joint ventures, partnerships and the
operations of subsidiaries (as defined by section 39
(1) (¢) and (d) of the Public Finance and Audit Act);

post financial year information - details of
significant matters, whether being such matters as
detailed in subclauses (a) to (r) or otherwise, arising
after the end of the financial year and before
submission of the annual report to the Minister, which
affect the body or clientele of the body.

annual report.

the purposes of section 7 of the Act, the annual report

of a statutory body shall be effectively presented and

arranged with attention given to -

(a)

(b)

(c)

(d)

(e)

(£)

material information reported;

an index or table of contents;

logical sequence of information;

appropriate layout and design;

clear readable text;

appropriately captioned charts, diagrams or

photographs.

= T =



Format of Annual Reports for supply to Parliament.

5. The printing standards for copies of the Annual Report to
be supplied to Parliament for Parliamentary distribution

are as follows -
Size of all Reports to be 1.5.0. B5,
Public Availability of Annual Reports

6. Sufficient copies of Annual Reports, apart from
Parliamentary needs, shall be on hand at the offices of the
body to meet normal public demand. Where required by the
Treasurer, copies shall be provided to the N.S.W.
Government Information Office for purchase by the public at

a price no greater than the direct cost of production.

Exemptions

7. (a) The Treasurer may, on application by a statutory body,
grant an exemption from any or all of the provisions of
this Regulation in relation to the annual report of the

body for that financial year.

(b) An exemption under subclause (a) may be granted subject

to such conditions as the Treasurer may determine.

(c) An exemption under subclause (a) shall cease to apply
where the Treasurer, by notice in writing, so informs

the statutory body to which the exemption was granted.

(d) An exemption under subclause (a) and the reasons
therefore shall be included under a separate heading
entitled "Exemptions from the Reporting Provisions" in
the Annual Report for the financial years in which the

exemption applies.



Proposed Regulations Accompanying the Public Finance
Audit Act, 1983,

a) Recommended Changes

In considering the proposed regulations, the Committee
not only took into account the recommendations of its
seventh report and Report on Superannuation Liabilities
of Statutory Authorities (tenth report) but also the
logical layout and clarity of the proposed regulation.
The Committee gave consideration to recommending the
inclusion in the regulations the requirement that
statutory bodies give the rate of return on investments
but has decided to defer making this recommendation
until after its current inquiry into investment

practices of statutory authorities is completed.

The changes to the proposed regulations recommended by

the Committee are -

1. Regulations 5, 6 and 7

That the first sentence in each regulation i.e. "For
the purposes of section 41 B (1) (g)" be expanded to
include a reference to section 41B (1l)(c)(vi) to
accord with the Public Finance and Audit Act, 1983.

2., Regulations 5 (j) and (1) - share options

That these regulations be amalgamated with regula-
tions 5(i) and (k) respectively. The amalgamation
would make the requirement in regard to shares,
share options etc. in two parts instead of four
parts and is not only logical but makes the full
requirements of the regulations easier to under-

stand.



Regulation 4 (k) [Note original Regulation 4(k) now

becomes 4(1)]
This is to provide for the recognition of expense
arising in a given period in relation to deferred

employee entitlements.

Regulation 5 (q)

This provides for the balance sheet recognition of
unfunded past service costs, resulting from deferred

employee leave entitlements, as liabilities,

Regulation 7 (1) (q)

This provides for subsidiary information concerning the

assessment of deferred superannuation commitments.

5. To accord with the Public Finance and Audit Act, 1983,
the words authority, authorities and authority's should
be changed to body, bodies and body's wherever appearing

in the legislation.

NOTE: Minor changes recommended by the Committee such as
pluralisation of words etc. have not been discussed here.
However all changes recommended by the Committee are
identified by ‘bold type in the Committee's proposed

regulations as amended which immediately follows.



b) Proposed Regulations as Amended

PUBLIC FINANCE AND AUDIT ACT, 1983 - REGULATION,.

HIS Excellency the Governor, with the advice of the Executive
Council, and in pursuance of the Public Finance and Audit Act,
1983, has been pleased to make the Regulation set forth

hereunder.

Treasurer

Citation.

1. This Regulation may be cited as the "Public Finance and
Audit (Statutory Bodies) Regulation, 1984",

Interpretation.

2, In this Regulation, except in so far as the context or

subject-matter otherwise indicates or requires -

"Australian Accounting Standard" means a statement of
accounting standards issued by the National Councils of the
Institute of Chartered Accountants in Australia and the
Australian Society of Accountants;

"the Act" means the Public Finance and Audit Act, 1983.

Accounting Standards.

3. The financial statements shall be prepared in accordance

with the Australian Accounting Standards.



Income and expenditure information.

4.,

For the purposes of sections 41B (1) (c) (vi) and 41B 1 (g)
of the Act, there shall be shown separately in the
financial statements of a statutory body, whether by way of
note or otherwise, in addition to any other matters
necessary to exhibit a true and fair view of the financial

position and transactions of the body -

(a) the amount charged for, or set aside to a provision for

depreciation, diminution in value or amortisation of -

(i) fixed assets;
(ii) investments; and

(iii) 1intangible assets;

(b) the amount charged for, or set aside for, the renewal
or replacement of fixed assets over and above the
historical cost of the fixed assets, that amount being

shown as an appropriation of profit;

(c) the amounts of interest paid, or due and payable,on

loans, advances, debentures or deposits or otherwise;

(d) the amount set aside to any provision for known

commitments which are identifiable and quantifiable;

(e) the amount set aside to any provision for doubtful
debts;

(f) the amount set aside for the repayment of any loans,

advances, debentures or deposits or otherwise, that

amount being shown as an appropriation of profit;

_24_



(g)

(h)

€39

(k)

(1)

-3~

appropriations, grants and subsidies, other than those
of a capital nature, received by the body showing
separately the appropriations, grants and subsidies
received from the Commonwealth government and the
appropriations, grants and subsidies received from the

State government;

the amount of interest received or due and receivable

on investments held by the body;

the amount of emoluments or other benefits paid or due
and payable, directly or indirectly, to members or
directors (however described) of the body, but not
including amounts paid by way of salary to full-time

members or directors of the body;

the amount paid or due and payable to the auditor for

auditing services;

the full amount of expense arising in the financial
year in respect of superannuation and other deferred
employee entitlements calculated by reference to annual
estimates of the amount of unfunded past service costs
using an accrued benefits method and the amount
credited to each appropriate provision. For statutory
bodies whose salaries and associated costs are not met
from the Consolidated Fund this expense is to be shown

separately in the income and expenditure Statement.
a separate description and amount for all other

material items of income and expenditure, shown where

appropriate, on a program or activity basis.

_25_



Balance sheet information.

5. For the purposes of sections 41B (1) (c¢) (vi) and 41B (1)
(g) of the Act, there shall be shown separately in the
financial statements of a statutory body, whether by way of
note or otherwise, in addition to any qther matters
necessary to exhibit a true and fair view of the financial
position and transactions of the body -

(a) the description and amount of all fixed assets,
investments and capital by appropriate category with
reference, where appropriate, to the basis of

valuation;

(b) except in the case of the State Bank and the Government
Insurance Office, the description and amount of loans,
advances or otherwise due to the body by members,
officers or employees of the body or relatives of
members, officers or employees of the body; this
requirement shall not apply to advances made for the
purpose of carrying out official duties (e.g.
travelling advances and the like);

(c) by the State Bank and the Government Insurance Office,
in relation to loans and material contracts involving
members of the body, such information as is required
by the Companies Code and by the listing requirements

of the Sydney Stock Exchange;
(d) the description and amount of loans, advances or

otherwise due to the body by a corporation, a director

of which is an officer or employee of the body;

- 26 -



(e)

(5]

(g)

(h)

(i)

(3}

(k)

{1

-5-

the description and amount of inventories or stock on

hand and the basis of wvaluation;

the description and amount of secured loans advanced by
the body;

the description and amount of government and other
public sector debentures, stocks, notes and bonds and
other securities held by the body that are gquoted on a

stock exchange in Australia or elsewhere;

the description and amount of government and other
public sector debentures, stocks, notes, bonds and
other securities held by the body that are not quoted

on a stock exchange in Australia or elsewhere;

the description and amount of shares, share options,
debentures, stocks, notes and bonds and other
securities in public corporations (not being public
sector corporations) held by the body that are quoted

on a stock exchange in Australia or elsewhere;

the description and amount of shares, share options,
debentures, stocks, notes and bonds and other
securities held by the body in corporations other than

corporations to which paragraph (g) or (i) applies;
the description and amount of negotiable certificates
of deposit and interest bearing deposits or other money

market securities;

the provision for doubtful debts shown as a deduction

from the asset category;

- 27 -
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(m) sources of funds, showing separately -

(n)

(o)

(p)

(q)

(i) capital acquired free of liability;
(ii) public borrowings;

(iii) State or other government advances; and
(iv) State or other government grants;

the description and amount of all retained earnings or

accumulated funds;

the description and amount of all reserves with a
separate amount shown for each description; and
the description and amount of all provisions with a

separate amount shown for each provision.

the amount of unfunded past service costs in respect of
superannuation and other deferred employee
entitlements. For statutory bodies whose salaries and
associated costs are not met from the Consolidated Fund
such amounts must be shown on the face of the balance

sheet.

Statement of Balances information.

6.

For the purposes of sections 41B (1) (e¢) (vi) and 41B (1)

(g)

of 'the Act, in the case of a body not required to

prepare a balance sheet, there shall be shown separately in

the financial statements of a statutory body whether by way

of note or otherwise, in addition to any other matters

necessary to exhibit a true and fair view of the financial

- 28 -



-7-

position and transactions or the body all the matters

referred to in regulation 5 except -

the description and amount of all fixed assets and

capital

. stores held in departments, divisions or sections

of a body which have been issued from a central

store.

Additional information shown by notes or otherwise.

7. (1) For the purposes of sections 41B (1) (c) (vi) and 41B
(1) (g) of the Act, there shall be shown by way of notes or

otherwise to the financial statements of a statutory body-

(a) in relation to -

(19 the balance sheet or statement of balances -
the basis of accounting, whether by historical

cost or otherwise; and

(ii) the income and expenditure statement or statement
of receipts and payments - where a basis other
than that of accrual accounting has been
approved in respect of the body under section
41B (2) of the Act, the basis so approved;

(b) details of changes in accounting policies adopted since

the previous financial year;
(c) a reference to whether or not the Australian Accounting

Standards have been adhered to in preparing the

financial statements;
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(d) the description and estimated amount of contingent

liabilities with appropriate particulars;

(e) a schedule of debts, whether owing on public
borrowings or other repayable advances, setting out
those debts that are due -

(i) not later than 1 year;
(ii) later than 1 year but not later than 2 years;

(iii) 1later than 2 years but not later than 5 years;

and
(iv) later than 5 years,
after the end of the financial year;

(£) in respect of each liability or contingent liability,
the payment of which is secured by a charge on assets
of the body, whether registered or unregistered, a
statement that it is secured and particulars as to the

extent to which it is secured;

(g) the amount and particulars of capital expenditure
contracted for so far as the amount has not otherwise

been accounted for;

(h) the amount and particulars of significant lease or hire
expenditure contracted for so far as the amount has not
been provided for showing separately the amount of
expenditure which is payable within 12 months after the

end of the financial year;

v



(1)

(3)

(k)

(1)

(m)

(n)

the amount of the estimated liability for commitments
other than items covered under (g) where the amount
provided is less than the estimated liability, a

statement of the basis of calculating the provision;

the estimated value of material assets provided free or
at a nominal charge by government departments or other
statutory bodies which has not otherwise been accounted

for;

the estimated value of material assets provided free of
charge or at a nominal charge by any person (not being
a government department or other statutory body) which

has not otherwise been accounted for;

the estimated amount of material expenditure incurred
by government departments and other statutory
bodies in direct support of the body but not charged to

or accounted for by the body;

any non-current asset where material shown in the
accounts or records of the body at an amount which,
having regard to its value to the body as a going
concern, exceeds the replacement cost in current
condition at the end of the financial year and, when
adequate provision for writing down that asset, is not
made, such information or explanations shall be
included as will prevent the accounts from being
misleading by reason of the overstatement of the amount

of that asset;

where investments held are guoted on a stock exchange

in Australia or elsewhere, a separate total for each

]



(o)

(p)

-10-

class of quoted investment and, in respect of each such
class, the aggregate quoted market value calculated on
the officially quoted market "buyer" price as at the
end of the financial year net of the prevailing

transfer costs and commissions;

in respect of all fixed assets, investments,
inventories, stock on hand and work-in-progress shown
in the financial statements, the method of arriving at
the separate amount of the asset and, where more than
one method is used, a separate total in respect of each
class of non-current asset shown in the financial

statements setting out -

£3) the cost of the non-current assets of that class
or (at the discretion of the body) where the
non-current assets of that class have been
valued, the amount at which they have been
valued and, where the valuation applies only to
a part of a class, separate totals for such of
the non-current assets of that class as have
been so valued and for the remainder of the

non-current assets of that class;
(ii) the aggregate amount written off in respect of
each class or part of a class since the date of

acquisition or valuation, as the case may be;

(iii) the difference between the amounts shown under

subparagraph (i) and subparagraph (ii).

a statement of the purpose, nature, restriction or

basis of reserves; and

- 32 -



-11-

(g) The following information concerning superannuation

liabilities and expenses:

(i) The amount of unfunded past service costs as at
the date of the most recent actuarial

assessment

(ii) The date of the most recent actuarial report
upon which calculations of superannuation

liability and expense were based;

(iii) The following assumptions adopted by the

actuary:

- Interest Rates

— Rate of Increase in the Consumer Price Index

— Rate of Salary Increases;

(iv) The effect on the calculation of the amount of
unfunded past service costs of the adoption of
different values for the key economic

assumptions and any other assumptions that the

actuary considered to be of critical importance;

(v) Any material changes in the terms and conditions
of the superannuation scheme since the date of

the last actuarial report;
(vi) The amount of any superannuation expenditure

carried forward in the financial year as part of
the cost of capital works.
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(2) Where the financial statements of a statutory

body could be misleading by reason of a failure to
explain the method used to account for, or calculate
the amount of, any item or information included in or
excluded from the financial statements, there shall be
stated (whether by way of note or otherwise) the method
used to account for, or calculate, the amount of the

item or information.

(3) Details of significant matters arising after the end of
the financial year and before submission of certified
financial statements to the Minister, whether being
such matters as detailed elsewhere in this regulation
or otherwise, which could have a significant effect on

the financial operations of the body.
Inclusion of corresponding amounts for previous financial year.

8. (1) For the purposes of section 41B (1) (c¢) (vi) of the
Act, except in the case of the first year of existence of a
statutory body, there shall be shown for each item
appearing in the financial statements of the body or in the
notes to those statements the corresponding amount for the

preceding financial year or balance date.

(2) Where the financial statements do not contain an item
corresponding to an item in the statements for the
preceding financial year or balance date, the previous item
and the amount of that item shall be shown in the

statementé.
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Source and application of funds statement.

Y, There shall be shown in the source and application of funds

statement, where possible, in accordance with the total

resources concept of funds, major sources of funds and

major applications of funds having regard to the programs

or activities of the body for the financial year to which

the financial statements relate, together with comparative

amounts for the preceding financial year.

Rounding Off.

10. Where appropriate, amounts shown in financial statements

may be expressed by reference to the nearest $1000.

Certification.

11. For the purposes of Section 41B (1) (f), the statement
shall

(a) certify that the financial statements have been

(b)

prepared in accordance with the provisions of the
Public Finance and Audit Act, 1983, this Regulation and
any Directions issued by the Treasurer under the Public
Finance and Audit Act, 1983, where the Directions are

applicable to the body.

State that in the opinion of the signatories the
financial statements exhibit a true and fair view of
the financial position and transactions of the
statutory body and, in the case of a statutory body
being the Senate or Council of a university, of the

financial position and transactions of the university.
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(c) State whether at the date of signing the statements the
signatories are aware of any circumstances which would
render any particulars included in the statements to be

misleading or inaccurate.

Exemptions

12,

(1) The Treasurer may, on application by a statutory
body, grant an exemption from any or all of the provisions
of this Regulation in relation to the financial statements

of the body for that financial year.

(2) An exemption under subclause (1) may be granted subject

to such conditions as the Treasurer may determine.

(3) An exemption under subclause (1) shall cease to apply
where the Treasurer, by notice in writing, so informs the

statutory body to which the exemption was granted.

(4) An exemption under subclause (1) and the reasons
therefore shall be included as a separate Note in the Notes

to the Financial Statements for the financial years in

which the exemption applies.
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APPENDIX "A"

Draft Regulations forwarded by Treasurer's Office

2 ATION .

ARNNUAL REPORTS (8TATUTGHRY BODI

iy LT, 1984 - RE

HIS Exceliency the Governor, with the advice of the Executive
Council, and in puwrsuance of the Annual Reports (Statutory
Authorities) Act, 1984, has heen pleased to make the Regulation

el Forth hereander.

Traeasurer

Citation.

1. This Regulation may be cited as the "“Annual Heports

(Statutory Authorities) Regutation, 1984".,
Interpretation.

o In this Regulation, “"the Act" means the Annual Faeports

(Statutory Authorities) Acl, 1984.
Information and particulars in report of operatlions.

d. For the purposes of section ¥ (2) of the fAct, the report of
operations of a statutory avthovity shall include (whether in
the following order and whethsr under the following headings

or otherwise) -

(a) charter - a statement of the manmer in which and the
purpose for which the authority was established and a
statement of the legistation under which the authority

0}3(-3]‘&‘[’..(5_-"‘.5- H

(hy aims and objectives - information as to what the

authority sets out to do, the range of services provided



by Lie auwthority and the clientele or section of tre

community servad by Lthe authorityj

access ~ bie address and Lteltephonse numbper of the

prancipal office or offices of the authority;

oy management and structuce -

(i)

(i)

CELE)

the namss of the members of the authority,
particulars of any appropriate guatifications of
tha memnpers ot bthe governing hody, the method of
appointment of the members, the frequency of
meetings of the governing body and the attendance
at theee meetingsy  tne menbership of significant
commititessy the nanes of the occupants of senior
offilces and any appropriate quatifications of tne

gsenior staffa

an organisation chart indicating functional

responsibilities within the authority;

A statement setting out the types of publicalions
and other information dealing with the functions
and activities of the body which were published

dur-ing the financial year.

(@) sumbary review of operatians, ncluading -

(i)

a narralive summary of the significant operations
For the Fivancral pear hoghloghbong the means by
whoich and Lhe degree of success with which Lhe
anthority has achieved Lbts objectives;

tLl) selected financial and other quantitative

wnformation associated with the administration of

progvams or the operations of the authority; and

_38_



Ciivy a narvvatbtive report oF significant operations
e tud g wheere appropelate the perdorpsance
measures or indicators, or both, which have been

usEd by Lhe awthoritbyg

() Legal changs - changes n legislation, regulations and
significant gudicitat decisitons affecting the awthaority ov

Lhe wssre of the services providea by the auvthorilty;

(g economic or gther factors — which have affected Lihe
achigvensnt of the operational objectives of the

crgarnisatbion during the financiak year.

hy information concarning any major reviews of the

P

objectives, functions or sbructuare of the body whioh have

heen carried out during the financial year
Ciy mavagement and activilties, ncluding -

(1) a descripbion of the nature and rvangs of

activities undertakeny

(it} whare appropriate, gualitative and guantitive
measuwres and tndicators of performance showing

efficiency and effectivensss;

Citly statistics of key activities or programs COoveriog
a span of up to § years together with a narrative
I
gaptanation of trends and obher Ffeatures of

significance, where appropriate;

(iv) a description of the major probliems and Lssues

that have arisen affecting the authorityj;



(M) detalls, Lists or tables of material wordks in
progreess, bhoe cost of bhose wores o date and Lhe
gshiimabed dabaes of complebion together with
particutars of stgnuficant cost overruns Ln major

W

i 07 pProgramsy

(Wi the reasons For any amendment, aeferment or

'\

canceliation of major works or programssg
esiarch and development - particacars of completecd
research and continuing research and development

5 allocated Fov thatl

activities togethar with Lhe resowrc
vresearch and those activities unless such discloswee
wondbeby, o Lhee opinton of  the adathor ity resabh Ln

commereial disadvantags to it

prices and pricing policy ~ having regard Lo commers tal
cansiderations, where the authority considers it
appropriate, the prices, rales and charges getermined oy
the aubnority and their bases together with an
eiplanation of any exceptions Lo cosl P@cév@ry o the
wger pays principle and detacis of any material asset
provided free of charge or at a nominal cost that has

affectad pricing policys

numarn resounrc

[ Cobhe vamber of enployess, by category, with

Compariaon to previous Financial years

,
o
Nt

any exceptional movenent in wages, salaries or

atlowances of material efrect;

(ieiy relevant personiel policies and practices,
tnciuding deltails of staff development and
training activities and initiatives or progress in

ensuring continwily of management; and
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(m)

(n)

(o)

(p)

(ivdy industrial retations policies and practices,
incLuding any significant or anticipated changes
in owerking conditions or occupational hwealth
matters, a description of relations with unions
and enployee associaticns and details of relevantl
industrial disputes, including cost and future

thplicationsy

promot Lon -

¢ Ay promotion and public relations and marketing
activities underiaken, designed to develop an

awareness of the authority;

i) particutars of facilities available to clients or

the community generally; and

(iLii) overseas visits undertaken together with

particulars of the outcomes;

consumer response - Lthe extent and main feature of
consumer complaints indicating any services iLmproved or
changed as a result of complaint or consumer suggestions

macle

time for provision of services - whers appropriate, the
standard times for providing services together with
corment on any variance from standard or changes mace to

tine standards;

pLtans and future prospects - subject to commercial

considerations details of corporate or strategic plans
and an assessment, where appropriate of the manner by
which and the extent to which the external envivonmendl

may impinge on the activities of the auvthority; and



gy

(5)

e

For Lhe purposes of Section 7 (1) (a) (ilit), the detailed
Buaget Ffor Lhe Financial year anaer review shiall be Lhe
firat bhudget approved by bthe authority for that financiatl
vEar atter consideration by Lhe Goveroment where such
considevation is requured. Any supsegquent material

ad guetments to the budget, wnether caused by factors

within or outsidse the authority s control, shall be

pEplained oy appropriate noles.

detairls of joint ventures, partnerships and the
aperations of subdsidiaries (as defined by sectbion 8% (1)

(o) and (d)y of the Public Finance and Audit Aot).

budget oubtline - & budgst ouwtline Ffor the financial year
Ffollowing the financial year referred to in the financial
statements conprising part of the annuwal veport of the

aubiority.

of amnuwal report.

For the puvposes of section 7 of the Act, the amual

report of a statutory awthority shall be effectively

presented and arvanged with attent ion tven to -
g

Cay material ioformation reportedy

Chy an index or table of contents;

(o logical seguence of Loformationg

(dy  appropriate Lagout and designg

(@ clear readable texts and
¥



(F) appropriately captioned charts, diagrams or

photograpins.
Format of fAnowal Reports for Supply to Pacliament.

5. The printing standards for copies of the Annual Report to

be supplied to Fartiament are as follows -
Srze of all Reports to be 1.6.0. EBYS.

One o Lwo columns per pagey  Black and White pronting
only; Line/Tone Llilustrations to conform to printed page
dimensions. Half-tone (LLlustrations to comprise no nove
than eguivalent of 4 pages in a 64 page report.

Text: white Offset or Dull Art paper. One or Lwo colour

COVET.
Fublic Availability of Ammual Reports.

6. Bufficient copies of Annual Reports, apart from
Farliamentary needs, shall be on hand at the offices of
the Authority to meet normal public demand. Where
reguired by the Treasurer copies shall be provided to the
N.G.W. Government I[nformation O0ffice for purchase by the
Public at a price no greater than the direct cost of

production.
Exemnpt Lons

7 (1) The Treasurer may, on application by a statutory
authority, grant an exemption from any or all of itne
provisions of this Regulation in relation to the
annual report of the authority for that financial

year.
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fn exenption wnder subclause (1) may be granted

supject to such conditions as the Treaswrer may

GELETMLNE .

An exenption under subclawse (1) shall cease

apply where Lhe Treasaver, oy notice o wreiting,

Liovms the sbatubory awthority to which the

egxenplion was granted.

A exemption under subclanse (1) and the reasons

Lo

g

]

therefor shatl be included wnder a separate heading

entitled "Exemptions fron the Reporting Provisions”

tn the Aanuatl Report for Lthe Ffinancial years

whicn the exemption applies.

L



APPENDIX B

Draft Regulations forwarded by Treasurer's Office

FUBLIC FINANCE AND AUDLT ACT, 1983 - REGULATION

HIs fxcellency the Governor, witio the advice of the Executive
Council, and in pursuance of the Fublic Finance and Audit Act,
17as, has been pleased to wake Lhe Reguiation set Forth

hereunder.,

Treasurenr

Ciltatian.

1. This Regulation may he cited as the "Public Finance and Adadit

(Statutory Autnorities) Regulation, 1784.
Interpretation.

e Iw obhis Regulation, except in so far as the context or

subject-matlter otherwise tndicates or reguires -

"Australian Accounting Standard” means a statement of
accounting standards lssued by the National Cowncits of The
Institute of Chartered Accountants in Australia and the
fustralian Bociety of ﬁtcuﬁntantﬁ;

"the Act" means the Fublic Finance and Audit Act, 1983,
Aecount ing Btandards.

e The financial statements shall be prepared in accordance with

the fustralian Accounting Standacds.



Income and expenditure information.

Ga rFor the purposes of section 418 (i) (c) (vi) of bthe Act,
there shall be shown separately in the financial statements
of a statutory awnthority, whether by way of note or
otherwise, in addition to any other matters necessary to
exhihit a true and Fair view of the fionancial pesitlbion and

transactions of the authovity -

(a) the amount charged for, or set aside to a provision

for depreciation, diminution invalue or amortiszation

of =
Al fixed assets;
(LLy tnvestmentsy  and

(Liiy  intangible assels;

(b)) the amount charged for, or sel asude for, Lthe renewal
or replacement of fixed assets over and ahove the
fistorical cost of the fixed assets, that anmount being

shown as an appropriation of profit;

o~
tal
o

the amounts of interest paid, or aue and payabte, on

Loans, advances, debentures or deposits or obtherwise;

(dy  the amount set aside Lo any provision for kEnown

commitments which are identifiable and guantifiable;

(e)  Lhe amount set asitde to any provision For doubtful

debts;

(Fy  the amount set aside for the vepayment of any loans,
advances, debentures or deposits or obtherwise, that

amount hewng shown as an appropriation of profit;



(gy  appropriations, grants and subsidies, other than those
of a capital natwre, receilved by the avlthority showing
separately the appropriations, grants and subsidies
received From the Commonwealth government and the
appropriations, grants and subsidies received from Lhe

State govervmenlsy

(hy  the amount of interest received or due and receivable

on investments hewd by the aulhovity;

(i) the amount of emoluments or other benefits paid or due
and payable, directly or lodirectly, Lo memnbers or
directors (however described) of Lthe authority, but
ot including amounts paid by way of salary to full-

time members or dirvectors of the authorityy

(J) the amount paid or due and payabile to the auditor for

auditing servicesy; and

(k) & separate description and amount for all other
material items of income and expenditure, shown where

appropriate, on a progran or activity basis.

Balance sheet information.

i
D

For the purposes of section 41B (1) (g) of the Act, Lhere
shall he shown separately in the financial statements of a
statutory authority, whetner by way of note or otherwise, Ln
addition to any other matLters necessary to exhibit a true and
fair view of the financial position and Lransactions of the

authority -

(ay the description and amount of all fixed assets,
investments and capital by appropriate category wilh

reference, where appropriate, to the basis of valuationyg



(b

)

()

()

(g

(h)

except in the case of the State Fank and the 6.1.0. the
description and amount of Loans, advances or obhaerwise
due to the authority by members, officers or employees
of the awthority or retatives of menbers, officers or
enployess of the authority; this regquivement shall not
apply Lo advances made tor the purpose of careying out

official duties (e.g. travelling advances and the Like).

My the State Bank and the G.L.0., to relation to Loans
and material contracts involving members of the
authority, such information as is required by Lhe
Companies Code and by the Listing reguirements of the

SGudney Stock Exchange.

the description and amount of Loans, advances onr
otherwise dug to the aubthority by a corporation, &
director of which is an officer or employvee of the

anthorityy

the description and amount of inventories or stock on

hand and the basis of valuationyg

the description and amount of secured loans advanced by

the avtharitys

the desciription and amount of government and other
pubtic seclor debentures, stocks, notes and bonds and

other securities held by the authority that are guoted

on & stock exchange in Australia or elsewhere;

the description and amount of government and other
pubiic sector debentures, stocks, notes, bonds and othenr
securities held by the authority that are not guoted on

a stock exchange in Australia or elsewhere;



(i)

L)

iy

(ny

(o)

=3 :‘) it

Lhe descripbion and amount of shares, debentures,
stocks, notes and bonds and other secwrities in public
carporations (not being public sector corporations) heod
by tive authority that are guoted on a stock exchangs Ln

fustralia or elsswheres;

the description and amount of share options in public
corporations (vot being public sector corporations) hela
hy the awvthority that are quoted on a stock @xchange 1n

fustralblia or elsewnere;

Lhe descoripbion and amount of shares, debentures,
stocks, notes and bonds and otier securities neld by Lhe
authority in corporations other than corporations Lo

whooech paragraph (gy or (L) appliesy

Lhe

cription and amount of share options held by the
avthoerity in covporations other than corporations to

which paragraph (g) or (1) appliess
Lhe description and amount of negotiable certificates of
depogtt and interest bearing deposits or other money

market securitiesy

the provision for doubtiul debts shown as a deduction

From bhe asset categovys

souwrces of funds, showing separately -

(L) capital acquired free of Liaiilitys

(Li) public bhorrowings;

CEEEY State ar other government advancesy; and
{iv) State or obther government grants;



(pr o the descoription and anount of all retained earvings o

accumutated funasy

Cepy bhe desoiption and amount of all reserves wiith a

sEparabe anount Srdawn for Bach aescrt LGy Al

() the description and anount of all provisions with a

SEparaLe amount shown for gach provision.

SGtatement oFf BalLances nformation.

&.  For the purpeses of section 418 (1) gy of trne Act, i Lie
case of an authority not requived to prepare a bhalance sheet,
there shall be shown separately i Lhe Financial sltatements
oFf & statutory authority, winetier by way of nobe o
atherwise, 1n addittion to any other matlers necessary Lo
eenibit a brue and Faur-view of the financial position and
transactiosvns of the authorilty all the matiers referred Lo on

regulat lon ¢ except -

«  bLhe description ancd amount of acl fixed assels and

captital

W stores held n departments, divisions or sections of an

aulbhee ity wiiich nave heen cssued From a cenbral store.

Felcl i b tonal infornation snown by notes o otherwise.
e (1) vor the purpeses of section 418 (1) {(g) of the fict,
Lhere shall be shown By way of noles o otherwise Lo the

Fimantial statements of a statutory awthoeily -

Cay Lhe description and @stimated ampount of cont ingent

Lrapibiteies with appropriate particulars;



(hy in reiation to -

i) the hbalance sheet or statemaent of halances - Lhe
hasis of accounting, whether by historicat cosl

or otherwise; and

(i) the income and expendtiture statement or profol
and Loss account -~ where a basis other than that
Gf accrual accounting has been approved in
respect of the authority under section 13 (Z) of

the éact, the basis w0 approved;

(e details of changes in accounting policies adopted since

e previous Financial yearsy

(d)y a reference to whather or not the Australian Accounting

standards have been adhered to in preparing the financiad

statbements;

(@) the amount and particulars of capital erpenditure
contracted for so Ffar as the amount has not otherwice

been accounted for;

() the amount and parcbiculars of lease or hirve expenditurs
contracted ror so far as Lhe amount has not peen provided
for gshowing separately the amount of expenditure which ig
payaile Wwithiv 12 months after the end of Lhe Financial

YEAT

(g) the estimated value of material assets provided free or
at a nominal charge by government departments or other
statutory authorities which has not otherwise been

accounted Ffor;

(h) the estimated value of material assets provided free of

charge or at a nominal charge by any person (nat being a



Ly

J3

govermment department or other statwtory antnority) which

has not otherwise been accounted forj

the estimated amount of material expenditure ncurred by
government departments and obher statutory authorities in
direct support of Lthe authority but not charged to or

accounted for by the authority;

any nen-current asset where material shown in the
accounts or recoras of the authority at an amount which,
having regard to tls vatue to the authority as a goung
caoncern, exceeds the replacement cost in current
condition at Like end of the fimancial year and, when
adequate provigsion for writing down that asset is not
mage, such information or explanations shall ne included
as will prevent the accounts From being misleading by

reason of the ovecstatement of tne amount of that assety

where Lnvestments held are quoted on a stock exchange in
fustralia or glsewhere, & sepavate total for each class
af gquoted investnent and, in respect of each such class,
the aggregate gquoted market value calcutaled on the
officially guoted market "buyer" price as at the end of
the financial year net of Lhe prevailing transfer costs

anc commissiong;

& schedule of debts, whether owing on public borrowings
or obher vepayable advances, setting out Lhose debls that
are dug -

% LA not Later than 1 ysarg

(i) Lalev Lhan 1 year bat vot Later Lhan 2 YEArS |

(tit) Later than & years but not Later than 5 years;

and



Cmy

(n)

(o)

(py

(tv) Later than B years,

after the end of the financial yeanry

in vespect of each Liability or contingent Liability, the
payment of which is secured by a charge on assets of the
avnthority, whether registered or wiregisteved, a
statement that it is secured and particulars as to the

extent to which 1t is secured;

a statement of the basis of providing for commitments
other than ittemsg covered under (e) where the amount

provided is less than the estimated Liabilitys;

a statement of the purpose, nature, restriction or basis

of reserves; and

in respect of all fixed assets, investments, inventories,
stock on hand and work-in=progress shown in the financual
statements, the method of arriving at the separate amount
of the asset and, where more than one method is used, a
separate total in respect of each class of non—-current

asset shown in the financial statements setting out -

(i) the cost of the non-current assets of that class
or (at the discretion of the authority) where
the non=-current assels of that class have been
valued, the amount at which they have besn
valued and, where the valuation applies only to
a part of a class, separate totals for sach of
the non-current assets of that class as have
been so valued and for the remainaer of the non-

current, asselts of that classj
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CLby  bLhe agygregate amount wertten off in respect ot
each class or part af a class since the date of
acguisittion or valuation, as the case may hej

At

CLit) thne ditderence between tne anounts shown undear

subparagraph (L) and susparagraph (Li).

(23 Where Lhe Financral statenents of a statutory auvbhority
could be misiegadinyg by reason of a fallure Lo explain the
method used Lo accouwnt Ffor, or caitculate the amount of, any
ttem o tnfornpatien Lociudaed n or excioded from the
financial statements, there snalil he stated (whether by way
of nebe or gtherwise) the method used Lo account For, or

calculate, the amount of the ittem or information.

inclusiton of corvesponding ancunts For previous financiral year.

8.

(1) For the purposes of section 1B (1) (g) of the Act,
except 1n tne case of the First year of existence of a
statubtory avthority, therve snall be shown for each Ltam
appearing wn the Ffinancial statements of the authority or o
the notes to those statements the corvesponding amount for

Lihve preceding Financial gear or batance date.

(& Whsre the financial statemants do not contain an item
covvesponding to an Ltem in the statements for tne precedinyg
Financial year or halance date, the previous ttem and the

amount of that ttem shaill be shown tn the statements.

Source and application of funds statment .

T

There shatl be showns tn Lhe sowrce and aplication of Funds
statement, where possible, in accordance with the total
resources concept of fuands, major sources of funds and magor

applicat ions of funds having vegard to the programs onr



o L-l o

activities of the authority for the fivanciail year to which

Lhe fisancial etatements relate, together with comparalive

amounts For Lhe preceding financial year.

10, Aownding OFF

Where appropriate, amounts shown in financial statements may

e expressed by reference Lo the nearest $L000.

Lle Dectification

For the purposes of Section 416 (1) (g, the statement shall

certify that the Fivancial statements have been

,
G
Ly

in accordance with the provisions of the Public

P Epared

Finance

angd fuedatt Act, 1783, this Aegulation aad any Dilirections

tasued by the Treasweer under the Public Finance and

Aud it dot, 1Y8I.

(hy)y State that in the opwmion of the signatories the

Finane tal statements exhilit & true and fair view of i

Finanotal position. and transactions of the statutory

boay and, 1n the case of a statutory boady being

L

Senate or Council of a unwversity, of the Ffinancial

posibtion and transactions of the university.,

(¢ State whather at the date of signing Lthe stateaents the

slgnatovies are aware of any circumstances wiiich wowld

rendar any particulars inciuded in the statements to be

mesleading or naccurabe.

1. Exemptions
(1) The Treasurer may, on application hy a statuLtory
authority, grant an ezxemption from any or all of
provisions of this Regulation in relation to the
financial statements of the authority for that f

YE AT .

e

irnantial

A



- £
®

() An exemption under subclause (L) may be granted subject

to such conditions as the Treaswrer may determine.

B exemption wnder subclaunse (L) shall cease Lo apply
where the Treasuwrer, by notice in writing, so informs the

statutory authority to which Lhe exenption was granted.

An exemptlion under subclause (1) and the reasons
Lherefore shall be included as a separate Note n bhe
Notes to Lthe Financial Statements for the financial yearsg

in Wwhich the exemplion applies.



	PAC Report No. 13 - Proposed regulations accompanying the Annual Reports Act 1984 (January 1985) 1
	PAC Report No. 13 - Proposed regulations accompanying the Annual Reports Act 1984 (January 1985)

