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CHAIRMAN'S FOREWORD. 

On the 17th December, 1982 the Honourable K.G. Booth, Treasurer, 
asked the Public Accounts Committee to examine and report to 
him on "the appropriateness of an Annual Reports Act to govern 
the accounting and reporting requirements of statutory author­
i tie S II, 

The Committee subsequently conducted an inquiry as requested 
and tabled this Report in August, 1983 (Seventh Report) 
recommending the introduction of an Annual Reports Act and 
outlining the information which the Committee considered shouW 
be required in annual reports. 

In June, 1984 the Government enacted the Annual Reports (Statut­
ory Bodies) Act and amended the Public Finance and Audit Act 1983 
to include more specific provisions in relation to financial 
reporting . Subsequently, detailed regulations were drafted 
and forwarded to the Committee on the 7th November, 1984 pur­
suant to the Sections of the Annual Reports (Statutory Bodies) 
Act and the Public Finance and Audit Act which required that 
regulations under the legislation be referred to the Public 
Accounts Committee for examination and report, 

The Committee is pleased to see that the majority of the 
recommendations contained in the Seventh Report are embodied 
in either the Acts or the proposed regulations that accompany 
them. 

I strongly support the views of Mr. Michael Egan, a former 
Chairman of the Public Accounts Committee, on the importance 
of comprehensive annual reporting by statutory bodies and 
thoroughly compliment the continuation of this work by the 
former Chairman of the Public Accounts Committee, Mr. Bob Carr. 

Having been a member of the Committee during the conduct of the 
inquiry which resulted in the Report re commending the intro­
duction of the Annual Reports Act and the subsequent amendments 
to the Public Finance and Audit Act, 1983, I am strongly of 
the be lief that such reporting will both improve the account­
ability of authoritie s to the Parliament as well as enhancing 
their efficiency and effectiveness. 

On behalf of the Committee I commend the Treasurer on his 
initiatives in this area and more generally on his drive to 
improve the efficiency of Government operations . 

4 -~~/'~~/.~ 
- pi'. Aquilina, M. P. 

c g Chairman . 
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Public Accounts 
Committee 

Parliamen t House. Sydney 2000 
Te lephone: 230 21 11 

4 January, 1985 

The Hon. K. G. Booth, M.P., 
Treasurer , 
3rd Floor , 
Premier's Wing, 
State Office Block, 
Corner Be nt and Macquarie St reet s , 
SYDNEY NSW 2000 

Dear Mr Booth , 

PARLIAMENT OF NEW SOUTH WALES 

LEGI SLATI VE ASSEMBLY 

On 9 November, 1984 you wrote to the then Chairman of 
the Public Accounts Committee seeking the Committee ' s 
comments o n Annual Reporting proposed regulations 
pursuant to Section 16( 2) of the Annual Reports 
(Statutory Bodies) Act a nd Section 63A(3) of the Public 
Finance and Audit Act. 

I am pleased to forward herewith the Committee ' s 
comments on the proposed regulations . 

In mos t cases the Committee does not wish to r ecommend 
change . Where changes have been proposed these are 
di scussed in sections 4(a) and 5(a) of this Re port . 

Th e signi fica nt alteration proposed by the Committee is 
the inclus ion of r egulations 4(k) , 5(q) and 7(q) accom­
panying the Public Finance and Audit Act which prescribe 
the reporting of annual expenses and liabilities 
assoc iate d with deferred e mpl oyee e ntitleme nts such as 
superannuation , 

Th e Committee would also like to draw your atte ntion 
to the need for a regulation for the reporting of 
inves tme nt performance of s tatutory authorit i es . This 
regulation has not been included h e r e as the Committee 
will be making recommendations on this issue in the 
context of its c urrent inquiry into the investment 
practices of statutory authoriti es . This report is 
expected to be completed by March , 1985 . 
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The Committee comme nds your initiatives in improving 
the accountability and effic i e ncy of gove rnment 
operations and loo ks forward t o be ing of further 
ass i stance in the future. 

Yours fait h f ully , 

,,,. / ~r- __ ., 
~:Aquilina, M. P. , 
Acting Cha irman 
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Mr R J Carr 
Chairman 

~f'.E.ASUf/t"I 

i:t. 

NEW SOUTH WALES 

Public Accounts Committee 
Parliament House 
SYDNEY 2000 

Dea r Mr Carr 

SYDNEY 

In terms of Section 16 (2) of the Annual Reports (Statutory 
Bodies) Act I am forwarding herewith for your Committee's 
examination and report, proposed regulations on the annual 
reporting of statutory authorities. In view of the 
importance of making these regulations available to 
statutory authorities I would appreciate it if you could 
provide me with your comments within 2 weeks. I might 
add that I have provided the Auditor General with a copy 
for his comment and that a further cop y has been sent to 
th e Pa~liamentary Counsel to ensure that the drafting is 
co rrect. 

Yours si nce r e ly 

Ken Booth 
TREASURER 
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3. Proposed Regulations Accompanying the Annual Reports 

(Statutory Bodies) Act, 1984 

a) Recommended Changes 

In considering the proposed regulations the Committee not 

only took into account the recommendations of its Report on 

the Accounting and Reporting Requirements for Statutory 

Authorities (Seventh Report), June 1983, but also the 

clarity and logica l layout of the proposed regulations. 

The changes to the proposed regulations recommended by the 

Committee are -

1. Regulation 3(c) access -

Regulation to be e xpanded to include the business and 

service hours of the organisation. The Committee 

thought that this was information that user s of the 

body would like to know and conforms with the 

r ecommendat ion regarding access in its seventh report. 

2. Regulation 3(d ) management a nd structure -

(a) Part (i) whi ch concerns members of the statutory 

body to be expanded to include the period of 

appoi ntme nt of the me mbers . This would make the 

regulation more complete in its requirement of 

information o n members a nd conform with the 

Committee ' s recommendation in its seventh report. 

(b) Part (iii) which required details of publications 

dealing with the functions and activ ities to be 

deleted from this part of the r egu lati on a nd to 

come under that part of the regulation dealing 

with promotion i.e. 3(m) as this would be more 

appropriate a nd i s in line with other parts of 

regulation 3 (m), 
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3 . Regulation 3(h) - which dea l s with majo r reviews of 

o bjectives , functions or st ructure of the body -

That the regulation be expa nded to inc lude t he outcome of 

the reviews and changes or proposed c h a nges as a result of 

the review . The Committee thought it essenti al that t his 

be inc luded , as the outcome of the review a nd any 

s ubsequen t changes a r e perhaps the most important part of 

the review process . 

4. Regulation 3 (i) mana gement and activities 

( a ) That Part (iv) dealing with ma jor problems and i ssues 

affecting the body be e xp a nded to include the s teps 

taken to overcome these problems. 

Reasons for thi s pa rt being e xpa nded are s imila r t o 

those that r egulation 3( h) be expanded . 

(b) That Part (vi) be expa nded to include the reason s for 

a ny signif i cant de l ays of major works or programs. 

This would make the requirements of the part more 

complete and wo uld aid publi c i nformatio n as a ny 

signi f i cant delays in p u b lic sector programs or works 

are of interest to the public as they are to the 

government and to Parli a me nt. 

5. Regulation 3 ( s ) budget out line -

That this regulation be deleted as it merely r epeats the 

requireme nt of section 7 (1) ( a ) (iii) of the Ann u a l 

Repo r ts (Statutory Bodies) Act, 19 84. 
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6, New regulation 3(s) post financial year information -

That a new regulation requiring details of significant post 

financial year matters be included . As a main purpose of 

annual reports is to provide information on the 

organisations functions and activities, the Committee 

considered that it would be misleading, even negligent, if 

the annual report did not contain details of significant 

post financial year matters which affect the organisation 

or clientele of the organisation . 

The Committee is aware of the production timetable and 

other problems associated with producing annual reports 

however it feels that the statutory bodies should endeavour 

to include the most up-to-date information . in their annual 

reports. 

This regulation would accord with current private sector 

practices and that of a number of public sector 

authorities. 

7, Regulation 5 Parliamentary printing requirements -

The propos e d regulation · deals with printing standards for 

copies of Annual Reports to b e supplied to Parliament. It 

sought to prescribe 

(a) the size of all reports 

(b) other details relating to graphics, layout, colour and 

paper quality. 

The Committee accepts that there is a pressing need to 

standardize the size of Parliamentary papers to B5 and 

accordingly supports this part of the regulation. 
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However, the Committee strongly opposes the r e ma ining part 

of the proposed regulation f or the following r eason s. 

The o bjective of these prescriptions is no t clear. If it 

i s ass umed that the objective i s t o r e duce the costs asso­

c i a t ed with printing annual reports then thi s regulation 

will not achieve this aim . The regulation mere ly pre­

scr ibes the form of reports to Pa rliament . Presuma bly , most 

statut o ry bodies will also wi s h to produce an Annual 

Report in full co l o ur to mat c h those of the ir rivals . Con­

s ider for example, the State Ba nk a nd the Government 

Ins u rance Office. It woul d be unrea listi c t o exp ect these 

bodies to only p r oduce one black a nd white 85 Annu a l 

Report . Thus in all probability, the regulati o n as 

proposed would result in two sets of Annual Reports being 

produced ins t ead of one . Thi s c l ear ly would increase 

r ather than r educe costs . 

Alternatively, the regulations could be so frame d as to 

prescribe the form of all Annual Reports , not only those 

produced for Parliamentary distr ibutio n . Thi s wo uld 

achi eve the ob j ect ive of s tanda rdiza tion as we ll as mini­

mizi ng costs. Ho we ver , the Committee would not s uppo rt 

this approa c h for a number of reasons. 

1. Creative reporting by statutory bodies would be 

unnecessari ly s tifled . 

2 . Th e use of co l o ur p rinting often improves presentation 

and r eadabi lity. 

3 . " Commercia l" statutory bodies wo uld be at a disadvan­

t age vis - a-v i s their comp e titors 

4 . Annual Reports in colour need not be excessively expen­

sive . For e xampl e , the Metropolitan Waste Disposal 

Authority has produced an Annua l Report for three years 

in succession in full colour (85 s ize ) whi c h h as won 

t wo gold awards for annual reporting fr om the 

Au s tralia n Institute of Ma nageme nt and y et h as only 

cos t $7 . 50 per c opy t o produ ce (1984 report), 
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The Commi ttee sympathises with the concern that some annual 

reports are tending to overemphasise public r elations 

aspects. The Committee itself h as produced its 1 983 - 84 Annual 

Report i n black-and-white a n d would encourage statutory bodies 

to do likewise where a~propriate . 

However , the Committee does not believe t h at the aesthetic 

features of annual report s should be prescribed. Accordingly , 

the Committee recommends that the second part of the regulation 

b e delete d. 

8 . To accord with the Annua l Reports (Statutory Bodies) Act , 

1984, the words authority, a u thoriti es and authority's 

shou ld be changed to body , bodies and body ' s wherever 

appea ring in the legislation. 

NOTE: Minor changes recommended by the Committee s uch as 

pluralisation of words etc . have not bee n discussed 

here. However, a ll c h a nges recomme nde d by the Committee 

are identified by bold type in the Committee ' s proposed 

r egulations as amended which immediately fol l ows . 
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b) Proposed Regulations as Ame nded 

ANNUAL REPORTS (STATUTORY BODIES) ACT , 19 84 - REGULATION . 

HIS Excellency the Govern or, with the advice of the Executive 

Coun c il , and in pursuance of the Annual Reports (Statutory 

Bodies) Act, 1984, has been pleased to make the Regulation set 

forth hereunder. 

Treasurer 

Citation. 

1. This Regulation may be ci t ed as the "An nual Reports 

(Statutory Bodies) Regulati on , 1Y8 4". 

Interpretation. 

2 . In thi s Regulation, "the Act " means the Annual Repor ts 

(Statutory Bodies) Act , 1984 . 

Information a nd particulars in report o f ope rations . 

3. For the purposes of section 9 ( 2) of t he Act, the r eport of 

operations of a statutory body s ha ll include (whether i n 

the fo llowin g o r der a nd whether unde r the foll owing 

h eadings or otherwise) -

(a) char t er - a statement of the manner in whi c h a nd t he 

p urpose for which t h e body was establi s hed a nd a 

statemen t of the l egis latio n under which the body 

ope rates; 

(b) aims and objectives - informatio n as to what ~he body 

sets out to do , t he range of servi ces provided by t h e 
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body and the c lientele or section of the community 

served by the body; 

(c) access - the address, telephone number and business and 

service hours of the principal office or offices of the 

body; 

(d) management and s tructure -

(i) the names of the members of the governing body 

of the body, particulars o f any appropriate 

qualificatio n s of the members, the method and 

period of appointment of the membe rs, the 

frequency of meetings of the governing body and 

the attendance at these meetings ; the membership 

o f signifi cant committees; the names o f the 

occupants of senior offices and any appropriate 

qualificati ons of the senior staff; 

(ii) a n o rgan i sat ion c h a r t indi cating f un c tio na l 

responsibilities within the body; 

( e ) s ummary review of o~erations, including -

(i) a nar r a tive s umma ry of t he sign i fica n t 

operations for the financial yea r highligh t ing 

t h e means by whi c h a nd the degree of success 

with whi c h the body has achi e ve d its o bjectives ; 

(ii) se l ected financial a nd other quantitative 

informatio n assoc i a t ed with the administ r at i o n 

of programs o r the opera ti o n s of the body; 

(iii) a nar r at ive report of s i gnifican t operations 

including where appropr i ate the performance 

measures or indicators , or both, which have been 

used by the body; 
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( f ) l ega l c ha ng e - c h a nges i n l eg i s l a tio n, r egula ti o ns a n d 

s i g nifi ca nt jud i c ial dec i s i o ns af fec ting the body o r 

the use r s o f th e s ervices p r ov i ded by th e body; 

(g ) economi c o r o ther f a ctors - whi c h ha ve a ff ec t e d the 

a c h ieve me n t of the ope r a tio na l ob jectives of t h e 

o r ganis a tio n during the fina nc ial y e ar; 

(h) i nf o rmati o n c o nce rning a ny ma jor r e views o f the 

ob jecti ves , fun c tions o r s t r uc ture o f the body wh i c h 

h a ve been carri ed o ut during the finan c i a l yea r and 

including the outcome of the reviews and any changes o r 

proposed changes to the body's objectives, functions or 

structure as a result of each review; 

(i) ma nageme nt and activities, including -

( i ) a descrip tion o f the nature a nd ra nge o f 

activiti es under take n; 

(ii) whe r e a ppropria t e , qualit a tive a nd qua n t i t i ve 

measures a nd ind i ca t ors of p e r fo rma nce s howing 

level of e ffi c i e nc y a nd effective ness ; 

(ii i ) s t a ti s ti cs o f ke y acti v ities o r p r og r a ms 

cove ring a s p a n o f u p t o 5 yea r s together with a 

na r ra tive e xpla na t ion o f t r e nds a nd oth e r 

fea tures of signifi can ce , whe r e app r opr ia t e ; 

(iv) a desc r i pt i o n of the ma jor probl e ms a nd issues 

tha t h a ve a rise n a ffec ting the body and steps 

taken to overcome these problems; 

( v) details , li s t s or tab l es of ma t er i a l wo r ks in 

p r og r ess , the cos t of those work s t o d ate a nd 

the es timated d a t es o f comp l e tio n toge the r with 

p a r t i c ul a r s of s ignif i c an t cos t overruns . 
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(vi) the reasons for any amendment, significant 

delays, deferment or cancellation of major works 

or programs; 

(j) research and development - particulars of completed 

research and continuing research and development 

activities together with the resources allocated for 

that research and those activities unless such 

disclosure would, in the opinion of the body, result in 

commercial disadvantage to it; 

(k) prices and pricing policy - having regard to commercial 

considerations, where the body considers it appropriate, 

the prices, rates and charges determined by the 

body and their basis together with an explanation of 

any exceptions to cost recovery or the user pays 

principle and details of any material asset provided 

free of charge or at a nominal cost that has affected 

pricing policy; 

(1) human resources -

(i) the number of e mployees , by category, with 

comparison to previous financial years; 

(ii) any except i ona l movement in wages, sa laries or 

a llowances of material effect; 

(iii) relevant personnel polic ies and practices, 

including details of s taff development and 

training activit ies and initiatives or progress 

in ensuring conti nuity of management; 

(iv) industrial relations policies and practices, 

including any significant or a nti cipated changes 

in working conditions or occupational health 
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matters , a description of relations with unions 

a nd emp l oyee associations and details of 

relevant industrial disputes, inc luding cos t and 

future implications. 

(m) promotion -

(i) A statement setting out the types of 

publications and other information dealing with 

the functions and activities of the body which 

are available to the public and indicating those 

published during the financial year; 

(ii) promotion a nd public relations a nd ma rket ing 

activities undertake n, designed t o develop a n 

a wareness of the body; 

(iii) particulars of facilities ava ilable to c lie nts 

or the community gene rally; 

(iv) o verseas vi s its undertaken together with 

particulars of the outcomes ; 

(n) cons umer respo nse - th e ex t e n t a nd main feature of 

cons umer complaints indicating a ny services improved or 

c h a nged as a r esult of compl a in t o r con s umer 

s ugges t ions made ; 

(o) time for provision of services - wh e r e a ppropriate , the 

standard times for providing servi ces together with 

comme nt o n a ny vari a nce from standa rd or ch anges made 

to the standard; 

(p) p l a ns and future prospects - s u bject to commercia l 

cons iderations details of corporate or stra t egic plans 

and an assessment , wh e r e app r opriate , of th e ma nner by 

which and the e xten t t o whi c h the external env ironment 

may impinge o n the acti vit i es of the body; 
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(q) For the purposes of Section 7 (1) (a) (iii), the 

detailed budget for the financial year under review 

shall be the first budget approved by the body for that 

financial year after consideration by the Government 

where such consideration is required. Any subsequent 

material adjustments to the budget, whether caused by 

factors within or outside the body's control, shall be 

explained by appropriate notes; 

(r) details of joint ventures, partnerships and the 

operations of subsidiaries (as defined by section 39 

(1) (c) and (d) of the Public Finance and Audit Act); 

(s) post financial year information - details of 

significant matters, whether being such matters as 

detailed in subclauses (a) to (r) or otherwise, arising 

after the end of the financial year and before 

submission of the annual report to the Minister, which 

affect the body or clientele of the body. 

Form of a nnual report. 

4. For the purposes of section 7 of the Act, the annual r e port 

of a statutory body shall be effectively prese nted and 

arranged with attention given to -

(a) material informa tion reported; 

(b) an index or table of contents; 

(c) logical sequence of informat i on ; 

(d) appropriate layout a nd design; 

(e) c l ea r readable text ; 

(f) appropriately captioned charts, diagrams or 

photographs. 
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Format of Annual Reports for s upply to Par liame nt. 

5. The printing standards for copies of the Annual Report t o 

be supplied to Parliament fo r Parl i a me nta r y distri bution 

are as foll ows -

S i ze of all Reports to be I.s.o. 85 . 

Publi c Availability of Annual Reports 

6. Suf fi c i e nt cop i es of Annual Reports, apart from 

Parli a mentary needs , shall be o n hand at the offices of t h e 

body t o meet normal public demand. Where required by the 

Treasurer, copies shal l be provide d to the N. s.w. 

Governme nt Information Office f o r purch a se by the public at 

a price no greater than the direct cost of production. 

Exemptions 

7 . (a) Th e Treasurer may, o n appli cation by a statutory body, 

grant a n exemption f r om a ny or a ll of the provisions of 

thi s Regulatio n in relation to t h e annual report of t h e 

body for tha t financial year. 

(b) An exemption under subc l a use (a) may be granted subjec t 

to s uch cond i t ions as the Treasurer may determine. 

(c) An exempt ion under s ubclause (a) shall cease to app ly 

wh e r e .the Treasure r , by notice in wri t ing, so informs 

the statutory body t o whi c h the exemptio n wa s granted. 

(d) An exempt ion under subclause (a) a nd the r easons 

therefore shall be included unde r a sepa r ate h eadi n g 

e ntitled " Exemptions from the Reporting Prov i.s ions " in 

t h e Annual Report for the fina ncial years in whi ch th e 

exemptio n applies. 
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4, Proposed Regulations Accompanying the Public Finance 

Audit Act, 1983, 

a) Recommended Changes 

In considering the proposed regulations, the Committee 

not only took into account the recommendations of its 

seventh report and Report on Superannuation Liabilities 

of Statutory Authorities (tenth report) but also the 

logical layout and clarity of the proposed regulation. 

The Committee gave consideration to recommending the 

inclusion in the regulations the requirement that 

statutory bodies give the rate of return on investments 

but has decided to defer making this recommendation 

until after its current inquiry into investment 

practices of statutory authorities is completed. 

The changes to the proposed regulations recommended by 

the Committee are -

1 . Regulations 5 , 6 and 7 

That the first sente nce in each regulation i .e. "For 

the purposes of section 41 B (1) (g)" be expanded to 

inc lude a ref erence to section 418 (l)(c)(vi) to 

accord with the Public Finance and Audit Act, 1983, 

2 , Regulations 5 (j) and (1) - share options 

That these regulations be amalgamated with r egula ­

tions S(i) and (k) respectively. The amalgamat ion 

wo uld make the requirement in regard to s h ares , 

s hare optio ns e t c. in two parts ins tead o f four 

parts and is not o nly logical but makes the full 

r equ irement s of the regulations easier to under­

stand. 
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Regulation 4 ( k) [Note original Regulation 4 (k) now 

becomes 4 ( 1) I 

This is to provide for the recognition of expense 

arising in a given period in relation to deferred 

employee entitlements . 

Regulation 5 (q) 

This provides for the balance sheet recognition of 

unfunded past se rvi ce costs, resulting from deferred 

employee leave entitlements, as liabilities . 

Regulation 7 (1) (q) 

This provides for s ubs idiary information concerning the 

assessment of deferred s uperannuatio n commitments . 

5, To accord with the Public Finance and Audit Act, 1 983 , 

th e words a u t hority , authorities and a uthority ' s s ho uld 

be c hanged to body, bodies a nd body ' s whereve r appearing 

in the legislat ion. 

NOTE: Minor changes recommended by the Committee such as 

pluralisation of words etc . have not been discussed h ere . 

However all· c hanges recommended by the Commit tee are 

identified by ·bold type in the Committe e ' s proposed 

r egulations as amended which immediately follows . 
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b) Proposed Regulations as Amended 

PUBLIC FINANCE AND AUDIT ACT, 1983 - REGULATION, 

HIS Excellency the Governor, with the advice of the Executive 

Council, and in pursuance of the Public Finance and Audit Act, 

1983, has been pleased to make the Regulation set forth 

here under. 

Treasurer 

Citation. 

1. This Regulation may be cited as the "Public Finance and 

Audit (Statutory Bodies) Regulat i o n, 1984" . 

Interpretation . 

2 . In this Regulation, except in so far as the context or 

s ub jec t-matter otherwise indi cates or requires -

''Australian Accou nti ng Standard" means a s t atement of 

accounting standards issued by the Natio nal Cou nci l s of the 

Institute of Chartered Accountants in Australia a nd the 

Australi a n Society of Accountants; 

"the Act" means the Public Finance and Audit Act, 1983 , 

Accounting St a ndards . 

3, The financial sta t e ments shall be p r epared in accordance 

with the Australian Accounting Standards. 
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Income and expenditure information. 

4. For the purposes of sections 41B (1) (c) (vi) and 41B 1 (g) 

of the Act, the r e s hal l be s h ow n separately i n the 

financial statements of a statutory body, whether by way of 

note or otherwise , in addition t o any other matters 

necessa ry to exhibit a true and fair view of the financial 

posit i on and tra nsact ions of the body -

(a) the amount charged for , or set aside to a provision for 

depreciation , di mi nu tion in value or amortisat i on of -

(i) fixed assets; 

(ii) investments; a nd 

(iii) intangible assets ; 

(b ) the amount charged for , or set aside for , the renewal 

or replacement of fixed assets over and above the 

historical cost of the f ixed assets , that amount being 

shown as a n app r opriati on of profit; 

(c) the amou nt s of interest paid , or due and payab l e , on 

loans , advances , debentures or deposits or otherwise; 

(d) the a mount set aside to a ny provision for known 

commitme nts wh ich are identifiab l e a nd quantifiable ; 

( e ) the amount se t aside to any prov i sion for doubtful 

debts; 

( f ) the amount se t aside for the repayment of a n y loans , 

advances , debentures or deposits or otherwise , that 

amou nt being shown as a n appropriation of profit ; 

- 24 -



-3-

(g) appropriations, grants and subsidies, other than those 

of a capital nature, received by the body showing 

separately the appropriations, grants and subsidies 

received from the Commonwealth government and the 

appropriations, grants and subsidies received from the 

State government; 

(h) the amount of interest received or due and receivable 

on investments held by the body; 

(i) the amount of e moluments or other benefits paid or due 

and payable, directly or indirectly, to members or 

directors (however described) of the body, but not 

including amounts paid by way of salary to full-time 

members or directors of the body; 

(j) the amount paid or due and payable to the auditor for 

auditing services; 

(k) the full amount of expense arising in the financial 

year in respect of superannuation a nd other deferred 

employee entitlements calculated by r eference to annual 

estimates of the amount of unfunded past service costs 

using an accrued benefits method and the amount 

credited to each appropriate provision. For statutory 

bodies whose salaries and associated costs are not met 

from the Consolidated Fund this expense is to be shown 

separately in the income and e xpenditure Statement. 

(1) a s epa rate desc ription and amount for al l other 

material items of income a nd expend iturA, shown where 

appropri a te, on a program or activ ity basis. 
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Balance sheet in fo rmation. 

5. Fo r the purposes of sections 418 (1) (c) (v i ) and 418 (1) 

(g) o f the Act, t he re s hall be s hown separately in the 

fina ncial sta tements of a statutory body , wh ether by way of 

note or otherwise , in addition to a ny other matters . 
necessary to exhibit a true and fair view of the financial 

pos ition and transact ions of the body -

(a) the description and amount of all fixed assets , 

investme nts and capital by appropriate ca tegory with 

refere nce , where appropriate , to the basis of 

valuation; 

(b) except in the case o f the State Bank a nd the Governme nt 

Insurance Office , the description and amount of l oans , 

advances or o t herwi se due to the body by members , 

off i cers or employees of the body or relatives of 

members , off icers or e mployees of the body; this 

requ i r e me nt shall not apply t o a dvances made for the 

purpose of ca rrying ou t official duties (e . g . 

trave lli ng advances and t he like ); 

(c) by the St a t e Bank a nd t he Governme nt I ns u ra nce Office, 

in r e latio n to loa ns and mate ri a l contracts i nvo lving 

me mbers of the body, s uch informat i o n as is r equired 

by the Companies Cod e and by the l i sti ng require me nt s 

of the Sydne y St ock Excha nge ; 

(d) the description a nd amou nt of loa ns , advances or 

otherwise due t o the body by a corporatio n , a director 

of which i s a n off i cer or e mployee of the body; 
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(e) the description and amount of inventories o r stock on 

hand a nd the bas is of valuation; 

(f) the description a nd amount of secured l oans ad vanced by 

the body ; 

(g) the description and a mount of government and oth e r 

publi c sector debentures, stocks , notes and bonds a nd 

o the r securities he ld by the body that are quoted o n a 

stock exc ha nge in Australia or e lsewhe r e ; 

(h) the description a nd amount of government a nd o ther 

public sector debentures , stocks , notes , bonds a nd 

other securiti es h e l d by the body that a r e not quot e d 

o n a s t ock exchang e in Australia or e l sewhere ; 

( i ) th e descripti o n a nd amount of s hares, share options, 

debentures , stocks , no t es a nd bond s and other 

securities in public corporations (not being p ubli c 

sector corporations) held by the body tha t are quoted 

o n a stock exch a nge in Austral ia or elsewhere ; 

( j) the description a nd amount of s hares , share options, 

de be ntures , s t ocks , notes a nd bonds a nd other 

secur ities held by the body in corporations other t han 

corporations to which paragraph (g) o r (i) applies ; 

(k) the description a nd amount of negot i a ble cert ifi cates 

of deposit a nd inte r est bearing deposits or o ther mo n e y 

ma rket securities ; 

(1) the provision fo r do ubtful debt s s hown as a deduction 

from the asset category ; 
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(m) sources of f unds , showing separately -

(i) capital acquired free of liability; 

(ii) public borrowings; 

(iii) State or other gover nment advances; and 

(iv) State or other government grants ; 

(n) the description and amount of all retained earni ngs or 

accumulated funds; 

(o) the description and amount of all reserves with a 

separate amount shown for each description; and 

(p) the descriptio n and amount of all provisions with a 

separate amount shown for each pro vision. 

(q) the a mount of unfunded past service costs in respect of 

s uperannuation and other deferred employee 

e ntitlements. For statutory bodies whose salaries and 

associated costs are not met from the Consolidated Fund 

such a mounts must be s h own on the face of the balance 

sheet. 

Stateme nt of Balances info rmat i o n. 

6 . For the purposes of sections 41B (1) (c) (vi) a nd 418 (1) 

(g) of 'the Act , in the case of a body not required t o 

prepare a balance sheet , there shall be s hown separate ly in 

the fi na ncial sta t e me nt s of a statuto ry body wheth er by way 

of note o r oth e rwi se , in add ition to any other matt e r s 

necessa ry t o exhibit a true and fair v i ew of t h e financial 
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position and transactions or the body all the matters 

referred t o in regulation 5 except -

the description and amount of all fixed assets and 

capital 

s t ores held in departments, divisions or sect i ons 

of a body which have been issued from a central 

store. 

Additional informa tion shown by no tes or otherwise. 

7. (1) For the purposes of sections 41B (1) (c) (vi) and 418 

(1) (g) of the Act, there shall be s hown by way o f note s or 

otherwise t o th e financial s t atement s of a sta tutory body-

(a) in r e lation to -

(i) the ba l ance sheet or statement of balances -

the basis of accounting, whether by historical 

cost o r o therw i se; a nd 

(ii) the income a nd e xpe nditu re statemen t or stateme nt 

of r e ceipts a nd payments - where a basis othe r 

than that of accru al account i ng h as bee n 

app r oved in respect of the body under section 

418 ( 2 ) of the Act , the basis so approved ; 

(b) details of c h a nges in accounting poli c i es adopted si nce 

the pre vi ous f inanc i a l year; 

(c) a reference to whether or not the Australian Accounting 

Standards have been adhered to in preparing the 

financial s t ateme nt s ; 
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(d) the description and estimated amount of continge nt 

liabilities with appropr iate particulars; 

(e) a schedule of debt s , whether owin g on public 

borrowings or other repayable adva nces , se tting out 

those debts that are due -

(i) not late r than l year ; 

(ii) late r than l year but not later than 2 years; 

(iii) l a t e r than 2 yea r s but not late r than 5 years; 

and 

(iv) l ate r than 5 years, 

after the e nd of t he financial year; 

(f) in respect of each liab ili ty or continge nt liability, 

the payme nt of whi ch i s secured by a charge on assets 

of the body, wh e ther r eg i s t ered o r unreg i ste r ed , a 

s tateme nt that it is secured a nd parti culars as to the 

exte nt to whi c h it is secured ; 

(g) the a mount a nd particulars of capital expe nditure 

contracted for so far as the amount has not otherwise 

been accou nted for ; 

(h) the· amount and parti cul ars of s ignificant lease or hire 

expenditure cont racted fo r so far as the amount has not 

been provided for showing separate ly the a mount of 

expenditure which is payab l e with in 12 months afte r the 

end of t he f ina ncial year; 
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(i) the amount of the estimated liability for commitments 

other than items covered under (g) where the amount 

provided is le ss than the es timated liability, a 

statement of the bas is of calculating the provision; 

(j) the estimated value of mat e rial assets provided free or 

a t a nominal ch a rge by government departments or other 

s t atu tory bodies whi c h has not o therwise bee n accounted 

for; 

(k) the es timated value of material assets provided free of 

charge or at a nominal charge by any person (not be ing 

a government department or other statutory body) which 

has not otherwise been accounted for; 

(1) the es timated amount of material expenditure incurre d 

by government d e partments and oth e r statutory 

bodies in di r ec t s uppor t o f th e body but not c h a rge d to 

o r accounted for by the body; 

(m) a ny non- curre nt asset where mater i a l shown in the 

accounts or records of t h e body at a n amount whi c h, 

hav ing regard t o its va lue to the body as a going 

con cern, exceeds the replacement cost in current 

condition a t th e e nd of the financial y ea r and, when 

adequate provision for writing down that asset , is not 

made , s u c h informat i o n o r e xpl a n a tions s ha ll be 

included as will prevent the accounts from be ing 

mi s l eading by reason of the ove r s t a t ement of the a mount 

of that asset ; 

(n) whe r e investments h e ld are quoted o n a s t oc k exchange 

in Australia or e lse where , a separate t o t a l f or each 
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class of q uo t e d investme nt a nd, in respec t of each such 

c lass , the aggre gate quoted market value ca l c ulated on 

the officially quoted market "buyer" price as a t the 

e nd o f the f inancia l year net of the prevaili ng 

transfer costs a nd commiss i o ns; 

(o ) in respec t of a ll fixed assets , investme nt s , 

inventories , s t ock on hand and work-in-progress s hown 

in the fi nancia l statements, the metho d of arrivi ng at 

the separate amount of the asset a nd, where more than 

o ne method i s u sed, a separate total in r espect of each 

c lass of no n- c urrent asset s ho wn in the f ina nc ial 

statements sett ing out -

(i) the cos t of the no n-c urrent assets of that class 

o r (at t h e discretio n o f the body) where the 

non-c urre nt assets of that class hav e been 

valued , the amount at whi c h they h ave bee n 

valued a nd , where the va l uat i o n app li es o nly t o 

a part of a c l ass , separate t o tal s for s uc h of 

the no n-curre nt asse t s of that c lass as have 

been so va lue d a nd for the r ema inder of the 

no n-current assets of tha t class; 

(ii) the agg r e gate amount writte n off in respect o f 

each class o r part of a c l ass si nce the date of 

acquisition or va luat ion , as the case may be ; 

(i ii) the diff e r e nce between the amounts s h o wn under 

subparagraph (i) a nd s ubparagra ph (i i ). 

(p) a statement of t he purpose , nature , r estr i ct i o n or 

basis of r ese rves ; and 
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(q) The following information concerning superannuation 

liabilities and expenses: 

(i) The amount of unfunded past service costs as at 

the date of the most recent actuarial 

assessment 

(ii) The date of the most recent actuarial report 

upon which calculations of superannuation 

liability and expense were based; 

(iii) The following assumptions adopted by the 

actuary : 

- Interest Rates 

- Rate of Increase in the Consumer Price Index 

- Rate of Salary Increases; 

(iv) The effect on the calculation of the amount of 

unfunded past service costs of the adoption of 

different values for the key economic 

assumptions and any other assumptions that the 

actuary considered to be of critical importance; 

(v) Any material changes in the terms and conditions 

of the superannuation scheme since the date of 

the last actuarial report ; 

(vi) The amount of any superannuation expenditure 

carried forward in the financial year as part of 

the cost of capital works. 
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(2) Where the financial statements of a statutory 

body could be misleading by reason of a failure to 

explain the method used to account for, or calculate 

the amount of, any item or information included in or 

excluded from the financial statements, there shall be 

stated (whether by way of note or otherwise) the method 

used to account for, or calculate, the amount of the 

item or information. 

(3) Details of significant matters arising after the end of 

the financial year and before submission of certified 

financial statements to the Ministe r, whether being 

such matters as detailed elsewhere in this regulation 

or otherwise, which could have a significant effect on 

the financial operations of the body. 

Inclusion of correspondi ng amounts for previous financial year . 

8 . (1) For the purposes of section 418 (1) (c) (vi) of the 

Act , except in the case of the first year of ex i stence of a 

statutory body, there s ha ll be s h o wn for each item 

appear ing in the fi na nci al statements of the body or in the 

notes to those stateme nt s the cor r espondi ng amou nt for the 

preceding financial year or balance date. 

( 2) Where the fi nancial stateme nts do not contain an item 

correspond i ng to an item in the statements for the 

preceding fina ncial year or balance date, the prev i ous item 

and the · amount of that item shall be s hown in the 

statements . 
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Source and application of funds statement. 

9. There s hall be shown in the source and application of f unds 

statement , where poss ible , in accordance with the t o ta l 

resources concept of funds, major sources of funds and 

major applications of funds having regard to the programs 

or activities of the body for the financial year to which 

the fi na ncia l statement s r e lat e , together with comparative 

amounts for the precedi ng financial year. 

Rounding Off. 

10. Where appropriate , a mount s s hown in financial statements 

may be expressed by ref e r ence to the nearest ~1000, 

Certification . 

11, For the purposes of Section 418 (1) (f), the s tatement 

s ha ll 

(a) certif y that the fi na nc i a l statements have been 

prepa r ed in accordance with t h e provisions of the 

Public Finance and Audit Act, 1983 , th i s Regulation a nd 

any Directions is s ued by the Treasurer under the Pub l ic 

Fi na nce and Audit Act , 1983 , where the Directions are 

applicable to the body. 

(b) State that in the opi nion o f the signatories the 

f ina ncia l stateme nt s exhibit a true a nd fa ir view of 

the f ina nc i a l position and tra nsact i o ns of the 

statutory body a nd, in the case of a statutory body 

bei ng the Se nate o r Counc il of a unive rsity, of the 

fina ncial position and transactions of t h e university . 
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(c) State whether at the date of signing the statements the 

signatories are aware of any circumstances which would 

render any particulars included in the statements to be 

misleading or inaccurate. 

Exemptions 

12. (1) The Treasurer may, on application by a statutory 

body, grant an exemption from any or all of the provisions 

of this Regulation in relation to the financial statements 

of the body for that financial year. 

(2) An exemption under subclause (1) may be granted subject 

to such conditions as the Treasurer may determine. 

(3) An exemption under subclause (1) shall cease to apply 

where the Treasurer, by notice in writing, so informs the 

statutory body to which the exemption was granted . 

(4) An exemption under s ubc lause (1) and the r eason s 

theref ore s hal l be inc luded as a separate No te in the Notes 

to the Financial Statements for the financial years in 

which the exemption applies. 
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APPENDIX "A" 

Draft Regulations forwarded by Treasurer's Office 

ANNUAL REPORTS (STAfUfORY BODIES) ~CT, 1984 - RiGU~ATION . 

HIS Excellency the Governor, with the advice of the Executive 

Council, anrl in pur ~.;uanu:; of the f"Hll'ltl<'\ l i-sf1p<)rts ( St,,d:,utur·y 

Authorities) Act, 1984, has been pleased to make the Regu lation 

set forth hereunder. 

l l'e.:~ SU r'E) I"' 

Cit,,tLon. 

1. This HegL,Lc1.tic>n m,,y bE:· cited c,~; ttw "Annual H,,.•pm·ts 

( 13ta tutory ,;utho1' it i ,?s) Regulation, :L 98 ',". 

I n terp>' E!ta t i. on. 

~~- In thi.s Rt·!qulati.on, "th(; Act" OlE! c\rlS UH! AlHlltc'l.l f<•,·!pm'ts 

(Statutor·y Authorities) Act, 1984. 

Information and par t icul ars in report of operations. 

3 . For the purposes of section 9 (2) of the Act, the report of 

operat ions of a statutory authority sha ll include (whether in 

the follow ing order and whether under the fo llowing headings 

or otherwise) -·· 

(a) chc1.rtEn' ·· a st.;1tement of th(! mc1.nner' in which o1.ncl th(! 

purpose for which the authority wa s established ancl a 

stateme nt of the l eg islation under whi ch the autho, ·ity 

O))(·? l' i:ltfJS j 

(tJ) c1. im s and objec:tiv£!~i -··information.,~; to what the 

autnority sets o ut to do, the range of services provided 

- 37 -



... :? _ .. 

by t he authort t y a nd t h e c ltentele o r sec t i on o f t n e 

c o r,1 mu n i ty ~; t! r Y0:1(l by t h ,~ c"l lt U 1or L ty; 

( c ) a c ces s - th e a d d ress a nd t e l~ phone nurnoer of tne 

p r tnc1.pal o ff i.c~i C>l ' off i.c f:is o ·f the authc>rity; 

( d) Management a n d s tructure -

( i.) thr.i n ao,c!~; o·f the me mbEirs o f' the . authori ty, 

( i. i.) 

p ar ·1, i c. u L a 1' s of a ny app ro pr t ,i.te qua l Lf i. ca t io ns ()f 

tl"H! me mber~; ()t thE! g (>Yern L ng f)()c\y, t h E! me thod o +· 

a p p o i n t.. 111 e nt o f th <~ men, ))er s , t h (~ f requ enc y o f 

mer.-it i.ngs cif th f~ g ovf~r ni11y body and trw at t mHl a nc E! 

a t these me ett ngs ; tne membership of s i. g n t f Lca n t 

c:on,m i tt e1r.is ; 

offic1·?i; anct an>' ;,1ppr·c p r ta t e quaLi.f'icati.c,n i;. of th <·? 

~;en l Cll' i;tc, f f: 

,:n, org a ni s,i.tio n c h ,, ,- t intii c,, ti.ng t' u nct i. !) 11 ,\ L 

respons ib i L1.t i e s wt t hi n th e author ity; 

( Li. i. ) A s t at!~rn r,,. n t S t? t t i ng o ut t h e t >ipes of pu b l i cat i. o n i;. 

a 11ct oth•11' i n f l"H' ma ·t i 0 11 ctr.ia l i n g w i th the fu 11c t i. on s 

and act ivi t ie s of the b o dy whi c h were publi s h ed 

d lt l"' Ll\ 9 thf:i fin c"l llC: i c, l y Ei c1r . 

( e) s uMMa r y r ev Le w of o p e r at Lons , inc luding -

( L ) c"\ ll c"\ )" ' I' cl t i. YI:'./ (.; L\lll n1 ,:ll"' y D ·j-" Uu~ S i. g n i f i C .:u, t f.) p 01 r cl t LO ll S 

f or th e f Lna n c t al year highlighting t h e rneans Dy 

\,J h ic t1 .:i. 11 r:l t h €! cl li! 9 l ' £H1 o f suc:c €,.ss w i th wh i c:h t h e 

auth orL t y ha s ~c h ieved it s ob jec t ives ; 

( i i ) se lec: t t-1 d f i 11c,n c: i al c"lll cl o t t1 e1' q uc,ntita t i v e 

informa t Lo n associate d with t he ad mini s t ra t i on o f 

pl 'O~Jl '.:\ n,~; Ol' t h e op.:! 1'a t i. o n s of the a uthor i. t y; c"\ 11 cl 
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(ii. i.) ;~ na1'r'c\'t, ive report of sign if ic:.,nt opt?rc"\"t, ions 

including where appropriate the perfor~ance 

measures or indicators, or both, which have been 

used by the authority; 

(f) Legal change - changes in Legislation, regulations and 

signLficant JUdLcial decisions affecting the authority or 

the users of the services providea by the authority; 

(g) econ omic er other factors - which have affec~ed the 

cic:t\ il£·)V~~ n,;;m t o·f thi:) cipe1'c,t ion,;,. L objE1c:t ives of thf.1 

o,··g.~1H!;atton dur·trig the fin,,1·,ci,,L y~:;ar. 

( h) i nforr11,,t. ion concf,)r'n i n~J any n1 c,, jor' re)V iews of thti 

objectives, functions or structure of the body whtch nave 

been carried out du r ing the financial year 

(i) management and activities , includLng -

( i) a description of the nature and range of 

( i i ) 

act iviti es undertaken; 

where appropr iate , qualitative and quantitive 

l11(·?i1\,1ff· (~S iHld i nd i cat.ors of p(~r-forrn;,u-,c f? i;how i ng 

efficiency and effectiveness; 

( iii) statistics of key activities or programs covering 

a s pan of up to 5 years together with a nar rative 

(·?xpl,,n,,t lon of trf!o"ods a nd rJthi?r ff!i,\"t, uri?s of 

( i v) 

~; i g n l f l c:.1. nc: E•, whE!l 'f.! i:\ pp ropr' i ate; 

a description of the major problems and lssues 

that hav e arlsen affecting the a uthority; 
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( v ) d ,,, r, << 1. l. s , 1 .• L ~; t; ~- or t ,~ i) l ,., ~; of n1 .~. t f! r i c< L w en' k ·,; i n 

prog~ess , the cos t of Lhose wor-~s ~o da~e anct the 

est1.mated dates of comµLetion together with 

( v l) 

parttculars of s,gn1f1ca nt cos t overruns in major 

WOf' k~:> Ol' pro9r ~,rn<::; ; 

·t,he l'.:,aso ns -fo r a ny .:ur,,~ ndmf~r1 t, , r((-? fe r-nn,,t,t (H' 

cc, 11c e L l "' t i. on of m.:~ .Jc>r l~O l' k~; or µro~1ram ~; ; 

(j) researc h and cteve lopment - parti cu la r s of completed 

research anct continuing research and development 

acti v ities together with the resourc e s allocated for· that 

research and those activities un less s uch disclosu r e 

.J0<.1 U :l , 1 n th t? o 1) in ion of ·t-nt~ i'l<.d,tu)1·· i ty , r ·(·?S\.l Lt in 

C: Cllll lll€·)l'C: i <:\ l cl i ~ii:\d Y c< ll ti:\~JP to i. t; 

(k) prices anct pric ing poli c y - having re g ard to co mmerc ia l 

c: o n~; i elm' ,, t i on~; , w h ~~ i'e tt1 €:· ,:1.u t t\ or' i t y c: mi ~; 1 d e r ~.; it 

approprtate, tne pri ces , rates and char·ges aetermine d Dy 

the autho r ity and their bases together with a n 

(·? .( 1:i l ,, .-.at ton () f '"' n y (·? x c ,?pt i o r1s ·t,() c ()St l" ' ('tC overy c,r· th i, 

u ~;er' pc,y s; p r inci ple c, nd cl. ~d,atls, C>f a ny ma t E!ric,L as":, (!t 

provided free of cha r·g e o r at a nomtnal c ost t h at has 

« f + E·!C: t €-1cl pr i. c i. ·,1g p cl L i c: y; 

( l) human re s ources -

l ) thci nu mJ-H·!r' of E! nt p l C>ye,,i~., by c: a tegory, wit h 

compar i son to previous fina ncia l years ; 

i. i ) ,,, n y e x c: f.! pt i cm a l Ill o v e n1 t') n t i n w c\ g t? s , s c\ L c"H' i E) s CH ' 

al l owances of material effect ; 

( i l l ) t' "' l e v "' n t pc,! r s on n E! L po L i c i €, ~; an ci p r a c t i c: El s , 

inc luding deta i l s of staff devel op men t and 

tra ining acttv iti es a nd i ni t i a tives or prC>gress in 

ensuring continuity of manag e ment ; and 
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( iv ) industr i a l re lati o ns po l i c Les a nd pract i c e s , 

including any signi f i cant or anti c ipated cha nge s 

in ~rnr·king conditions 0 1' ()c:cupi,d:, i<H1i,i l l"H!i:1 lt h 

mc"\ t tc;11·s , a d(!SCl' ip t i on of r E!l c"\tions with un i ons 

a nd e mp loy e e asso c i a tions and d e ta il s of r e l e v ar,t 

i.ncl u~;tri a l d isputes , i nc lud i ng cci s t a ncl fu tur i;i 

i mp l i c,,t ions ; 

( m) promotion --

( i ) promoti on a n cl public r e lati ons a nd ma rke ting 

acti v Lti es under taKen, d es igned t o de v e l op an 

a wareness of the authori ty~ 

( ii ) partL c ul ars of facilitie s availabl e t o clients or 

the communi t y gene r ally; a nd 

( i i i ) overs eas v i sits undert aken t oge ther with 

pc"\rt i c ul ars o.f the ou t.c o mes ; 

(n) con s umer respo ns e - the ex t e nt and main f e ature o f 

con s umer comp la i nts indicating a ny s ervi c es impr ove d or 

c nangect as a r e s u l t of comp l a i n t or c ons ume r s ugg estions 

ma cl i;i ; 

(o) t i me for provi sion of servi ces - whe r e a pp r opriat e , the 

s t a ndard times f o r providing s erv ic es tog e the~ with 

c:o rnm t-~n t on any var i a nce f r om st,\rlcl cir' cl or ch a ng£is ma cl(i t o 

ti-1<~ s t ,, ,1d ard ; 

( p ) p l a ns a nd futu r e pros pec t s - s ubjec t to c ommercia l 

c ons i derat i o ns deta ils of corporat e o r strategic p l ans 

a nd an assess men t , wher e appropriate of the ma nner by 

whi c h a nd the ex t e nt t o which the ex ternal e nvironment 

ma y impinge on the ac tiviti e s o f the authori t y; an d 

- 41 -



·- 6 --

( q ) F cw t I"\ e p u r p CJ,; e s o ·i" fa f~ c: t i. CJ n '? ( J. ) ( cl ) ( i. i i ) , the cl et i:1 i L E-! cl 

bu cqJt?t f C>1' the ·1°· i na nc i al y(~a l' 1.1 r1.:i !,!"I' f"(':'V i.!·?\~ i; h,,, L L J:ie ·~h ,~ 

f i r c,;t, bu.cl.get appi'OVt!d tJy ttw ciuttl()r i ty fcJr thclt f i n.·1r1c: i c1 L 

year afte r considerat Lon by the Government where s uch 

c: on~; i. cter,,1 t i cin is r f:!C[LI. L l'€!d. tiny subSC-!Cf UE! nt Ill~~ tei r i. ,:1 L 

adJustments to the budge~, wnether caused by factors 

withi n o 1' o ut~; icl(,! trw authority ' i, c ontro L, s he>. I. L tJf:! 

expla Lned Dy ap propriate no~es . 

(r) ctetaLLs of joint ventures, partnerships and the 

operations of subsidiaries (as defined by section ~9 (1) 

(c: ) and (d) of the Public Finance and Audit Act). 

(s) budget outline - a budget o u tLLne for the f inancial year 

fol l owing the financial year referrecl to in the fi na ncial 

i;t,d,(·?llH?n-1:.s cc)111p1' i s i n9 1;,,r t of th(,· ,,nr,u.-,L l' f; i:,or t of t h e 

;rn Uwr' l ty . 

Form of a nnual report. 

4·. Fcn' thE! purpo ~;f.i~; of S PC t i.cJn 'i' o f tl"tf.! Act, ttuc) annuc1 t. 

report of a s t a tutory authority s hal l be effectLveLy 

presented a nd arranged wi.th attention given to -

(a) material infor mat i on reported; 

(b) an lndex or t able o~ contents; 

(c) Logica l sequence of lnformation; 

( d) aµpro µ r i ate Layout ancl desig n ; 

(e) clear readable text; and 
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(f) a pproprialely ca ptLonect charts , diagra ms o r 

photogr·aphs . 

Format of Annual Reports for Supp ly to Parliament. 

5 . The pr inting standards for c opies of the Annu a l Report to 

be supplied to Par liament are ~s follows -

S ize of a ll Reports to be I. S . O. BS. 

Orn? <)I' two columns p<·?r pag<i? ; Blil.ck and Whi ·t, e 1) r Ln-lir,g 

only; Line / Tone illustrations to conform to printe d page 

dimens ions. Half-tone illustrat ions to comprise no more 

than equival e nt of 4 pages in a 64 page report. 

Text: White Offset or Dull Art paper . One or two coiour 

c: C)Vt:~l'. 

Public Avai labi lity of Annual Reports . 

6. Su f f i c ient c~pies of Annual Reports , apart fr om 

P;.11•l i c1 mf.rntc:U ' Y neecls , sh.,ll be on hand at the c>ffi.ces of· 

the Authority to meet normal public demand. Where 

required by the Treasurer copies s ha ll be provided to the 

N. S .W. Go ve rnment I nfor mation Offi c e for purchase by t he 

Public at a pric e no greater than the direct cost of 

product ion . 

Ex 1-) n,pt ions 

7 . (1) The Treasurer ma y, on app lication by a s t a tutory 

authority , grant an exempt i o n from any or all o f the 

provi s ions o f thi s Regulation in relation to the 

annua l report of the authority for that financi a l 
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( 2 ) ?i n c~.i:t?mptu:., n under i,u b clau s t? ( 1 ) may bl~ gr,, ntc~cl 

s u b,JE·!C t, t .:> sL,i:: t, c.ond it i. on s c"l.S th€! Trciasu1'e1' ma y 

( 3) An ~!Xftniptic,n u11cl£!l' ;;;ubc: l.c"\ Ll~,£1 (l) s h .;,LL cec"\s e to 

a pp ly where the Trea sure~ , ~y not t ce in wri t iny , s o 

tn f cwm s the statuto,- y cn,thc>t' ity ·to whid\ the 

exempt ton was yrant eri . 

( ,, ) An i;1 Xt:1111 ~> t i CJ n u nclftl' s utJc: l c"\ll ;;,£·! ( l ) and thP 1·• f.!c\ ;;;ons 

tnerefor s h all be tnc luded under a separate neading 

€!11t ttl 1.-~cl "EXE11np t i.on s f, ·0111 tl"\ e HepCJrti.n~J PrC>v i. si.ons ·· 

in the Annual Report f or t h e fina nci a l y ears in 

wh ic t1 Uw E,.>Xempt ton app L i. es. 

- 44 -



APPENDIX B 

Draft Regulations forwarded by Treasurer's Office 

PUBLIC FINANCE AND AUDIT ACT, 1983 - REGULATION 

HIS Excellency the Governor, with tne advice of the Executive 

Council, and in pursuance of the Public Finance and Audit Act, 

ljci ~ , has been pleased to make the Reg ulation se t forth 

hE·)r E·)Lt ncler. 

Trec,~~urer 

Citation. 

l . This Re9ulation may lie cited c"\S the "Publ.ic Financ:E) cl.rll1 Audit 

(Statutory Authorities) Regul ation, 1984. 

2 . In this Regu lation, exc~pt in so f ar as the context or 

subject- matter otherwise indicates or requires -

"Austr<:1L ian Accounting Etancla1' cl" me.;-.r1s a ~;tatE)me nt of 

accounting standards is s ued by the National Counci l s of lhe 

Institute of Charte red Accountants in Australia and t h e 

Au stra lian Soc i ety of Accountants; 

"thE~ Ac:t" lll f)a ns the Public: Financ:£-i a nd Audit 1,ct, l.'i>G:L 

Accounting Standards . 

3. Th e f i nc\l\C: le, l statem'iints shall be prepared in ac:c:01'clc,nc:e with 

the Australian Accounting Standards . 
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Incornft ancl Eixpt~nclLturE~ i.nfm·matLon . 

4 . For the purpose~ o f sectLon 418 (1) (c) (v i ) of the Act, 

t l"\(~rEi i;; h c,ll bi:-i ~.hown SE·p.,1·ateily i. n ttu~ fina n r.: i i:\l. stc,ten, ftnts 

of a stat.ut l)1··y .nd,hlH' ity , wh ether by w.~ y of nei t <~ or 

o t he1·w i s e , i n c:1 clcl i t ion t o a ny othe1· mat te,~s nee e~,<£,a ry t o 

exhibit a true and ia i r view o f the f LnanciaL pos ition a1,d 

t ra nsact i on s of the auth or i ty -

(a) the c:1mount charged for , or se t as ide to a provi s t o n 

for cl1:1p ,~Eic: L "' t ion, cl L mi nu.t i c>n i nva LUE) Ol ' amor t i ~:;i:\ t i c>n 

o f ··· 

( i ) fLxect as s ets ; 

( ii) 

( i i i ) 

L nvestmE•nt s ; and 

i ntang i ble assets ; 

(b ) t h e amou nt c nc:1rged for , or set as Lde fo r, ~he r~ne wal 

CH' 1·epl ac:ement of f i xect assi;it s over ancl above the 

historical c ost of the fixed a ssets , that amo un t being 

s hown c"\S a n app ,~op1' i c,t Lo n of p r o ·fit; 

(c) Lne a mounts o f interest p a id , or due and pa yab le , on 

L Oi:rn ~; , a cl v c"\ nc f:-is , cl Ei Jnrn t u r' ~~·,; cw cl E~ po s i ts cw ot he r·w i ~.; E!; 

(d) the a mount s e t aside Lo a ny prov i s i on for k no wn 

comm itme n t s wh i c h are identifiable and qu a n tifiable ; 

(e) tne amount s et a s Ld e to any provis i on f or doubtful 

clehts; 

(f) the amount s e t aside f o r the re payment o f any Loans , 

advances , debentures or depos i ts or otherwi se , that 

amount b e Lng s ho wn c:1s an appropriat i on of profit ; 
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(g) appropriations, grants and sucsidies, other than those 

of a capital nature, received by the authority showi ng 

sepa rately the appropriations , grants and s ubs tdies 

received from the Co mmonweal~h governm&nt and the 

appropr iati o ns, grants and s u bs idies received from the 

State go vernment; 

(h) tl'\f.! an,clllnt of i nt(i rest rE~ceiivi;?cl or d lW a nci. 1~0?c: E~iv,;1ble? 

o n investment s hel d by the authority; 

( L) the amount of emoluments or other benefits pa i d or due 

and payable, dL rectly or indi rectl y, to member s or 

directors (ho wever desc:ribed) of the au~hority, but 

not including amounts paid by way of sa lary to iull­

time members or dL rec:to r s of the authority; 

(j) the amoun t paid or due and payable to t h e a udi tor for 

a ud iting s erv ic es; and 

( k ) a separate descr tption and a mount for al l otner 

mater l a L i tems of i ncon,Ei and ex pen cl i tltr'e , s hown wh1:?·,~&? 

appropr i ate , on a program or activity basi s . 

5 . For the purposes o f sec ti on 418 (1) (g) of the Act , there 

s hall be shown separately in the fina ncial statements of a 

s tatutor y authority , whetner by wa y of note or othe r wi se , in 

adcl i. t i.on to a.ny othe1' matt~irs nec:Ei s ~;,;1ry to Eixh lb it a tnle a nd 

fa i r view of t he f inancial posi tion a nd transactions of the 

a.uthor l ty --

(a) the description and a mount of a ll f i xed assets, 

investments and cap ita l b y appropriate category with 

reference , where a ppropria te, to the ba s i s of valuation; 
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(tJ) e)<.c:ep l:, in the c:c\~,f~ of tt\€·) St.,tEi Bc1nk .,nd the (3. I. 0. th1:i 

dc:;~;c.-·iption ,,nd i.H1IDlrnt of lo,,ns, advanu~~; or othr,,r·wise 

cllW to tt\Ei c\uthor ity by nH,•mb€irs, officer~; or employees 

of the authority or relatives of members, officers or 

employees of the authority; this requirement shall not 

apply to advances made for the purpose of carrying out 

offici.,l duties (i;:-.g. trc\V€~Lling advanc:es cUld ttH·! Likt;i). 

(c) By the State Bank and the G.I.O., in relation to Loans 

and materLal c:ontrac:ts involving members of the 

authority , such information ai i s required by the 

Companies Code a nd by the Li sting requirements of the 

Sydney Stock Excha nge. 

(d) the description c\nd amount of Loans, advances or 

otherwise due to the authority by a cor·poration, a 

director of whi c:h is an officer or employee of the 

,H.d,h()r i ty, 

(e) the descr ip tion anct amount of inventories or stock on 

hand and the basi s of valuati0n; 

(f) the description and a mount of secured Loans advanced by 

the ,Ht thor i ty; 

(g) the description c\nd amount of government and other 

publ t c secto r debentures, stocks , notes and bonds and 

other sec urities held by the authority that are quoted 

~n a stock exchange in Austra l ta or elsewhere; 

(h ) the descript i on and amou nt of gover nment and other 

public sec tor debentures , s tocks , notes , bonds and othe~ 

sec: urities held by the authority that are not quoted en 

a s tock exchange in Au s tralia or else where; 
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( i) the desc riptLon and amount of shares , debentures, 

stocks, notes anct bonds and other sec:urLties in public 

corporations (not being public sector corporations) he ~d 

by tr1,1 autt1or i ty th.d, ai'(! quotl~d on a stock exc:hange in 

Australia or elsewhere; 

( j) Uu~ cle~;cr l pt ion ,,nd ,:1n1c>unt of ~;t1.;1re opt ions in pub l. le 

corporations (not being public sector corporations) held 

by the authority that are quoted on a stock exc:hange in 

Australia er elsewnere; 

(k) the description and amount of shares, debentures, 

i;;tccks, not,?s ant"\ JJonds and othe1' 1;;1-?cui-itiei;; n1-,Lct by ti"1t? 

authority in c:orporatLons other than corporations to 

~i h , c h 1J a r·· a iJT a p h ( g ) o ,, ( i ) ,qi p l i er;. ; 

(l) the ctescriptton anct amount of share options held by the 

au t hority in corporat i ons other than corporations to 

which pc,r'agr'aph (~J) or (i) appli,i~;; 

(m) the descr Lption and amount of negotiable certificates of 

cl€11.ioi; it cind i nt e i' E)st bE1ar i ng deposits or oth€ir mcirwy 

market securities; 

(n) the provislon for doubtful debts shown as a deduction 

from t he asset categoj·y; 

(o) sources of funds, showing separate ly -

( l) capltal acquired free of liability; 

( i i. ) public borrowings; 

( i. i i ) State or ether government advances ; and 

( iv ) State or other government grants; 
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( p ) th,:·! di·~~:; ,;: r' L pt ton ,,u HI. a ruou nt of a l l. r et.Jt i n,1cl f,'a :-n L n9 r,; 0 1' 

acc um ulated funa s , 

(q) the d!?':,C:1' t ].l t ion ancl c\noou nt of a l l re ':, €H 'V€·!S w o.ti'\ ,, 

!; c-:,• p,, r ,,\'l,c ,, :,1ou nt i;n o ,~n f o ·,, ,? a c h n !!'SC.-, L j)°L L (; ,., , i< n d 

( r' ) th e!·! cte ~.c ,, 1. p t 1.on an ;:, a n,ount o f al. l p1 '0Y i s L C)l'1i;; w o. t,I"\ a 

s,? ,,a i'i:\ L<~ ,, 111 011 nt s 1·, c,,,i n t'o r P.a.:. 1·, p 1' 1;v i s Lon. 

S tatenit'rn t o-f :E,aLi:l.l l c<:is i n+cwn;ati o n . 

6 . i~ or tr1c? 1, u .-·p c:.s !?S o f sec tion ,,:LB ( l) ~ g ) of t.,, ,? (-ic ·L , L n ·t,n e 

cas~, of ,,,n a •.tth o 1• i.ty not l 'E·!quir' e (l to p1-ep i:\l 'e .~ b a l. ,,ncf.i shf.·!€·it, 

t.here shall be s hown separat. e l y Ln t.n e f inanc.al sta t e menLs 

of ,:1 statu t.o:'y c'\ Ll l:,hc>r i.ty , wl'HithE~ r- by Wi:\y o f not f.·! cw 

o·th <~ r· oJ l b t? , l n c1.<1d Lt l () n t o an~, o tt, .?r mat t1:< 1' 1; nee f?ssa o' y t o 

~1 x h l b l t ,, t r LW a n et -1·' a L r · v i f~ w CJ f t he f i nan c: i c\ l p o s i t i cn 1 a n cl 

t 1'<'.1n s,:1c t icins of the i:\ll'Lh o r· i t y ,, l l the m,1ttf;,rs f' f:ferrftCt ·i:,<:, L f1 

l'£i ~r u. l.., t i o n ~- cixcf,; pt, ... 

ttH! cw ~.c: r'i p ticrn c,llcl an,otm t of ;,\ i.L f i. Xt?r:l as~; i~t,s and 

cap t ta l 

~:;·tcll'ti ~i he l cl in df.11,)c<rtn,e n t,~·, , di v i ~.i ons 01' s i:i c: t i o n s of an 

.~1.l't,ho .- • l-'.il 1.,t i'\ L c h t,i,\ v <:? b <~f? .-, L ),sued f 1'0111 c\ c e 11 t r' ,,\ l i;; t c:, ,·· f~ , 

r;o:l cli tt onc,l. i.nfnrri: .,, t,LOll si·,own hy 1wt€!~.; or o th f.H' Wi. !:',f.!. 

'l . ~1 ) ~o.-· t n e purp oses ot sect Lan 41 8 ( 1) (g) of t h e Act , 

ttH! 1'.:-; ~;hi.-1L L lne s twwn tJy w,,y 0 ·1' n otes Ol' oth erw Lsc, t o ttH·i 

f, ,·, ,,nc I i.{ l. f>t.a ·tf, 1ll fH1"'v s of ,;. s·t. ,, t u-Lo.-·y ,nd,h c:,,' i Ly -

(d) Lhe cles cr 1pt 1c n anct est Lm a t ect a ru o unt of c onti nge n t 

lt ab i li t,es WL~h ap pr o p r i a t e part icu l a rs ; 
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(b) in relation to -

( i) the balance sheet or staten,ent of balances - tne 

basis of accounting, whe tner by historical cost 

or otherwise; and 

(ii) tne income and expenditure statement or profit 

and loss account - where a basis other than that 

of accrual acc ounting has been approved in 

respect of the authority under section 13 (2) of 

the Act, tne basi s so approved; 

(c) details of changes in accounting policies adopted since 

tne previous financial year; 

(d) a i·eference to whether or not the Australian Accounting 

Standards have been adhered to in prepartng the financi~~ 

statements ; 

(e) the amount and particulars of capital expenditure 

contracted for so far as the amount has not other·wise 

been accounted for; 

(f) the amount a nd particulars of Lease or hire expenditui•e 

contracted ior so far as the amount has not aeen prov ided 

for showing separate l y the amou nt of expenditure wh.i ch is 

payable within 12 month s after the e nd of t he financial 

year; 

(g) the estimated value of material assets provided free or 

at a nomLnal charge by government depa rtments or o the r 

statutory author ities which h as not otherwise been 

accounted for; 

(h) the estimated value of material assets provided free of 

charge er at a nominal charge by any person (not being a 
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yovernment aep~rtm*nt or other s~atu tory a utnorLty ) which 

ha,; no t otherw tsr:i br:!r:in c1.ccollntecl for; 

( L) the f?StLm,,·t<-?d i'll'IH)un-l of m.;1 ·c,e~rial ~?xp,~ndi.turc~ lncurr·c~d i:, y 

~Jov;;1 1·nnlf.rnt departmE:ints ancl othi:!l' s ·tatLltory autho1·ltle~; i.n 

dtrect sup port of the autnor1\y Dut not charged to or 

accounted for by the authorLty; 

(j) any non - current asset where material sho wn in the 

,,ccounts ci ,~ recc11 ' l'IS of the! a u thor i. ty at a n an,ount wh i.ch, 

havt ng regard to its value to the authority as a goLng 

concern, exceeds the replacement cost i.n Cllrrent 

condltlon at the end of the ftnanctal year and , wh en 

adequ ate provision for w1· itlng down that a sset l s not 

m,;idc~ , such in1~or·n,,,1 t tc:in or f?xpla nat tc)ns sha ll bf? inclucl(:,·d 

as w i l. l pl'E!vent ttu~ .,,c: c:ounts fr·om bEi i. n!:J 1u i.s lea cl i n~J by 

reason of tne oversta~ement of the amount of that asset ; 

( k) 1~he1'lc, i. nVE'S tmc;nt s hE; l d a rci qucitc;cl on a s toe: k ex cha ngc·i in 

Austral L a or elsewhere , a sepa~ate total f or each class 

of quc>t(,d lnvf.,stn,(·)llt and, in l"esp(ict of f.'ach SLICh l'.lc,~;s , 

tne aggregate quoted market val ue calculated en the 

offic i. .,L ly quC>tecl ma1' ~:: 1=~t "huyer" price;.' c<S at the encl of 

the financlal y~ar net cf Lhe prevailing tran sf~r costs 

,:1.nd ccimm i. s~; lons; 

(l.) a s ctu,.'clule c>f debts, whether C>wi.ng on pL1bl.ic bor1'owings 

or ott .. c:~r r' t~p ay.:'I b L!~ iHl va nc <·? S , sc~tt i. n9 1)u-t.. t,ho~;.e dc;,,hts th,d, 

cH' 1;) cl u e •• 

( i) no·c L c< ·tel" than l y<:1c1 r; 

( LL) Later than 1 year but not la~er t han 2 years ; 

(ii. L) Latt:;r· th c,n ~~ yt1ars but n ot Late,~ than 5 yc;ars; 

.:,nt1 
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( iv) later than 5 years, 

after the end of the flnancial year; 

(m) in respect of each liabillty or contingent liabillty, the 

payment of whlch ls secured by a charge on assets of the 

authority , whether registered or unregister ed, a 

statement that it is sec ured anct particulars as to t h e 

extent to which it i s secured ; 

( n ) a statement of the basis of providing for commitments 

other than items c overed under (e) where the amount 

provided l s less than the estimated liability; 

(o) a statement of the purpose, nature , restriction or basLs 

of reserves; and 

(p) in r&;~;pect of all fixed a~;sets , investments, inventori es , 

s tock on hand and wo~k-in-progress shown in the financial 

statement s , t h e method of arr i v ing at the s eparate amount 

of the asset and , where more tha n one me thod is used , a 

separate total i n respect of each class of non-current 

asset shown in the fina ncial statements setting out -

( i ) the cost of the non-current assets of that class 

or (at the di screti on of the authority) where 

the non-current assets of that class have been 

valued , the a mount at which they have been 

valued and , where the valuation app lies only to 

a part of a class , separate totals for suc h of 

the non - current assets of t hat class as have 

been so v alue d and for the remainder of the non ­

current assets of that c lass ; 
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1. i.) t t\e .,g~Jrf.·!~J ,:>.l-f.! aruount 1,.;1 ' 1.ttf;n off in l' f.is p ect o-f 

each c l ass o r part of a class s ince the da~ e of 

a cc;ui. stt lOll cw Vc•LLt c"ltLon , as thEi c:asf.i may b e , 

iHH1 

(iii) tne ct i. t t erenc:e betwe e n t ne amounts shown un d e r 

subpa ,, agraph ( L) ,HH'l SUJ) )~ a r.~gr·a p l"I ( it) . 

(2) Wh ere the fln a ncial s tatem e n t s of a statuto ry authority 

c ould be mL S Le a d trig by .-·ea i;on of a f a tlui' e t<) e,cpla u , '1. h <~ 

mE~thod u,;ecl to ac co u ,it fm' , o r cal.c:uli.~tE• the c"lmount rJf, ,"lny 

item or informat t on i nc l u a e d Ln or excluded from the 

f i n anc:i .:~l s tcitr~m.:~nts, th t:11· e ~. h a l.l. he t:; t.~t€~d ( whett\c~r by way 

of note or o'\,nerwt s e) the me t ho d used to a cc o unt for , or 

calcu la t e , the amoun'\, o f the ttem o r information . 

I n c lus Lon o f corresponatng amount s for prevLous f tnan c Lal ye a r. 

8. ( 1) For the p u rpose s of section 418 (1) (g ) of the Act, 

ex c ept, Ln t rH? c ai~e of UH? fir s t year of ex t s t er,cf? () t ' a 

s tatutory author ity , there snall be s h own for each item 

a pp e art ng Ln lhe ftn a nci al s t a teme n t s of t h e authority or tn 

t h e notes to t h o s e s ~ate ment s the correspond ing a mou11t fo r 

Lhf? pr·ec ~ntLng fin.;1n c: ial y e ar c,r b ,,La nce date . 

( 2) Wtu·ir'E! tht:! f i rw. 11 c i . • , L statci n, €·int, s do not ccint c, L n an i tE:' m 

corres pond L ng to a n i ·t.em in th<·? s t a tf?OH?r,ts f () r t n<~ prec r~ d L ;,g 

fi 11anc: i al V!:~ar o r r.i .;1L.u1cE! cl a.tE;i , t h e previr.,us itf.!111 ancl the~ 

a mount of tn a t L~em sna LL be s h o wn in the s tatements . 

'.;>OLU' C: E! c,nd app l LCc"lt Lon of funcis stci"tmf.~n t. 

9 . lhere s hall be s hown in tne sou rce and aplicat ton of f und s 

s tatement , wnere poss ib l e, i n ac:c:orda nc:e with the total 

1' e i; r,l11' f.~?s c onc ept of f uncls , maj<)l' $ OU1' Ces of fu ndi; a nd maJor· 

ci ppi. ic:ci"L i.011~. of fun d s h c,v in9 r•egc"l rd to th€! progran,s or 
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activities of the autho i·ity for the flnanclal year to which 

the fLnancial stateruents relate, together with comparative 

iHIOLlllts, frn· the prt!C:Eid i ng f i.11<:rnc l..a. l. y£HH'. 

10. c',oundi.ng Off 

WhE!l'(;! approp1·i . .:~te, ctn1ount,s s hown i.n flnanr.: ial stcttemf.n1t~; me,~' 
be expressed by reference to tne nearest 11000. 

11. Certlficatlon 

Fen· ttu,, pLu' pD Sf.! S of 13£ic:t ion 4-J.B ( 1.) ( g), ttui stc"l.temcrnt sh.1 l l. 

(.:,) cei'tify th,,t th~? fln;:.,1ci.,,l st-atc~ 111 ~?nts t·,,,v(;;, br;en pr<';-1hH.·t,ci 

in accordance wtth the provi s ions of the Public Finance 

and Aud Lt Act, 1183, th t s Regulatlon and any Directlons 

issued by the Treasurer under the Public Flnance and 

f.HHi l t. Act, 1 'Jf.l:5 . 

(b) State that ln the op Lnlon of the s ignator les the 

flnancial statements exhlbit. a true and f ai r view of the 

flnancla l pos ition -and transactions of the statutory 

bociy i:1 nd, l n th(·? c ~~ i;(~ of a s t.,, t1., tor}, boc1y J)e i ng t1·1t? 

f>~)nc,tf:) C))' CC)LU1Cil of a UIHVf.H'S ity, of the finc,lKi a l 

position and transactions of the un l versity. 

(c:) Stc1t1:1 wt1ether i:\t the cl.1te of s igning Uw statenw nts the 

s lgnatories are aware of any CLrcumstan~es whi c h would 

render i:\ny partlculars included L11 the statements to be 

misleadtng or lnaccurate. 

1::0~ . Exe mpt lorn; 

(1) Tne Treas ure r may, on a pplicat lon by a statutory 

autho1' Lt.y, !Jl'«nt ,u, f.'xen,-pt. i on fr'om ,,ny or ,,Ll of t he 

provl s Lons of th i s Regulatlon in relation to the 

flnancial statements of the authority f or that financial 

yt:iar . 
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(2) An exempt ion under su bclause ( 1) 1oay be g ranted subject 

to suc h condit t ons a s the Treasurer may determine . 

(3) An e xemptt o n under s ubclau s e (1) s ha ll cease to apply 

where the Treasure i· , b y notice in writing , s o in forms the 

s tatutor·y authorL~Y to whLch the exemption was gran~ect . 

(4) An exemµtion under s ubclause (1) and the reasons 

therefore shal l 0e tncluded as a separate Note i n the 

Notes to the F inancial Statement s fo r the ~inancia l y ears 

in which the exe rnptton a ppl i es . 
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